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DIRECTORS' REPORT

Tao,
The Members,

Your Directors have pleasure in presenting the 27" Annusl Report and Audited Statement of
Accounts for the year ended 31¥ March, 2023,

FINANCIAL RESULTS :

The Financial Results of the Company are summarized as follows

Standalone Consolidated
2021-23 202122 2022-23 zn-22
Rs. R Rs, Ra.
Revenue from | 1003585724 | 1,538302,860 | 1002555724 | 1,53,83,00.960
Operation
Other Income 91,28,103 1,51,13.830 a1,28103 1,851,322 820
Total Revenue T L9,17,13827 | 1,5534.25680 | 19L,17,13,827 | 1,55,34.25,680
Profit! Loss before 10,5104, 336 5,11,30,369 10,50.95,718 5,00,52, 065
Tax
Tax Expense:
Current Tax b, 50,593 0| 64,96,993 0
Deferred Tax (53T.176) 786,450 (5,37,176) 7,86, 450
Profit/Loss for the 9,92,04.519 5,03,43,919 9,91,38,901 5505615
Year
STATE

There has been no change in the business of the Company during the financial vear ended 31
March, 3023,

Revenue from Operations has increased from Rs 1,53,83.02.860 /- in the previous vear 10 Rs.
1,90,25,85,724 /- in the current year. The Company has made a profit Rs, 9.92,04,519/- in the
cuirent year #s against that of Rs, 5,03,43,919 in the previous year as per Standalone financials.
The Company has made a profit Rs. 9.91,38901 /- in the cument year s against Rs.
53,03,005,615/- in the previous year as per Consolidated financials.
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DIVIDEND :

With a view to conserve the resources of the Company, the Directors have nol recommended any
dividend for the year ending 31% March 20123,

ANNUAL RETURN

Armusl Return is displayed on the Company's website ot www.zleganz.coin.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW:

The Company had five Board meetings during the financial year under review, The atiendance of
the Directors at the said Board meetings are given below:

Names of the Directors Number of Meetings atltended

1. Mr. Sameer Pakvasa
2. Mr. Mayank Kumar Sharma |

a
3

Directors
There has been no change in the constiwtion of Board of Directors of the Company during the year
umder reviaw,

| %" I
There was no gualifications, reservations or adverse remarks made by the Auditors in their
repor,
AUDITORS

M's Jayesh Sanghrajka & Co. LLP, Chartered Accountants, Mumbai (Firm Registration No,
[04 | R4W/W100075), were appointed as Statutory Auditors of the Company in the 26 Annual
General Meeting of the Company held in the year 2022 for o period of 5 years fill the conclusion
aof the 312 Annual Geperal Meeting of the Compeny to be held in the year 2027,

DIRECTORS' RESPONSIBILITY STATEMENT :

In accordance with the provisions of Section 134(35) of the Companies Act, 2013 the Board
hereby submit its responsibility Statement which states that-

{2} in the prepamation of the aenual accounts, the applicable accounting standards had been
followed along with proper explanation relating to matenial departures;




(b} the directors had zelected such accounting policies and applied them consistently and made
judpments and estimates that are ressonable and pradent o as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period.

fe) the directors had taken proper and sufficient care for the maintenance of adequate sccounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

(d} the directors had prepaved the annual accounts on a going concern basis; and

(&) the directors had devised proper systems to ensure complience with the provizions of all
applicable laws and that such systems were adequate and operating effectively,

SUBSI INT VENTURES AND ASSOCTATE COMPANIES

Pursuant to provisions of Section 12%3) of the Companies Act 2013, a statermnent containing
salient festures of the financial statements of the Compeny's subsidiary in Form AOC-] s
attached to the financial statements of the Company. The Company does not hiave any Joint
venture or Associale Company.

PARTICULARS OF EMPLOYEES :

Particulars of employvees required t0 be fumished under Rule 5{2) of the Companies
{ Appointment and Remuneration of Managerial Personnel) Rules, 2014 form pant of this repor
a5 Annexure

PARTICULARS OF CONTRACTS OR ARBANGEMENTS WITH RELATED
PARTIES:

The particulars of Coniracts or arrangements with related parties referred to in Section 188(1) of
the Companies Act, 2013 as preseribed in Form ACQC-2 under fule B(2) of the Companics
{Accounts) Rules, 2014, is annexed to this Report as Annexure 11

CONSERVATION OF ENERGY , TECHNOLOGY ABSORPTION & FOREIGN
EXCHANGE EARNINGS AND OUTGO,

The provisions of Seetion 134(m) of the Companies Act, 2013 do not apply o our Company.
There was ro foreign exchange inflow or outflow during the year under review

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The annual repont on Corporate Social Responsibility is enclosed as Annexure T11 pursuant o
the Companies (Corparate Soctal Responsibility Policy) Rules, 2014, The Pelicy is displayed on
website of the Company.




RISK MANAGEMENT

Risk Management is embedded in youw Company's operating framework. The Company’s
approach to addressing business tsks is comprehensive and includes periedic review of such
risks and a framework for miligating controls and reporting mechanism of such risks,

INTERNAL FINANCIAL CONTROLS

The Company has in place well defined and adequate internal financial control framewaork.
During the year. such controls were tested and no material weaknesses in their design or
operation were observerd.

INTERNAL AUDITORS

M/s Sanghrajks & Associates, Chartered Accountants(Firm Registration No 144815} were
appointed as [ntermal Auditors for the finoncial year 2022-23.

OTHER DISCLOSURES:

Your Directors state that no disclosure or reporting is required in respect of the following items
as there were no transactions during the vear under review/are not applicable to the Company.

|. The Comipany has not transferred any amount Lo reserves during the year,

2. There have been no material changes and commitmenis affecting the financial position of the
Company that oceurred during the petiod between end of the financial year to which this
financial statements relate, 1o the date of thiz report,

3, There was no loans, guarantees or investments made by the Company under Section 136 of
the Companies Act, 2013 during the year under review and bence the swid provision 15 not
applicable.

4. The provisions of Section [78(1) relating to constitution of Momination and Remuneration
Committee are not applicable to the Company and hence ihe Company has not devised any
policy relating to appeintment of Divectors, payment of Managerial remuneration, Directors
gualifications, positive atiributes, independence of Directors and other related matiers as
provided under Section 178(3) of the Companies Act, 2013

5. The Company has neither accepted nor renewed any deposits during the year under review.

6. The provisions of Section 149 pertaining to the appointment of Independent Directors do nat
apply to our Company.

7. Reguirement of Maintenance of Cost records is not applicable to the Company.




§ The provisions of Section 177 of the Companies Act, 2003 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable 1o the
Company

9, The Company has not bought back any of its securities during the year under review,
10, There were no instances of fraud reported by the Statutory Auditors during the year under

review.

11. There was no Tssue of equity shares with differential rvights or Issue of Shares (including
sweat equity ehares) to employees of the Company under uny Scheme,

12. Provisions relating to submission of Secretarizl Audit Report are not applicable to the
IO Ry

| 3. Mo significant or material orders were passed by the Regulators or Courts or Tribunals which
impact the going concern status and Company's opecations in future,

[4. Your Directors further state that during the vear under review, there were no cases filed
piirsuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013,

ACKNOWLEDGEMENTS :

The Directors would like to place on record their sincere appreciation to the Members fior
their contmued support.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

o
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SAMEER PAKVASA
CHAIRMAN & MANAGING DIRECTOR
DIN 01217325

Hegistered Office @

Gala Mos. 1-7, Sarita B Building,
Prabhat Industrial Estate, 102,
W.E. Highway, Dahizar (East],
hAumbai-200048

Dated: 05" Septernber, 20123



ANNEXURE |

PARTICULARS OF EMPLOYEES

Statement of Particulars Of Employees Pursuant To Frovisions Of Section 197(12) Of The
Companies Act 2013 Read With Companies (Appointment And Remuneration Of Managerial
Personnel) Rules, 2014

| 1 Name: Mr. Sameer Pakvasa
| 2 Designation: Managing Director
| 3 Qualification: Hie
4 Age: 43
5 Experience (Years): | 16 years mn Civil and
[mteriors feld
6 Gross Remuneration: | Bs, 1,69,50,000/-
7 Nature af | Permanent
Employment {whether
Contractual/Otherwise)
& Date of | 01-04-2006
Commencement of
Employment:

9  Details of Last | NA
Employment:
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[Purdun s 1 Clnie () of ib-seckon (31 of Seokon 134 of the Compani s Ad, 5012 nd
Eudw B2} of e Companies (Acoounts) Rules, 2004 )

Fem for diselosire of paricubirs of costracts ! amangements enjeres inlo by the Sempasy with retalod parties relemed in in
st -40on (1] of Soction 188 of Bve Comganies Act, 3013 lrcludisg corain anar langth transselions under thind prosise fenls

{  Deinis of conracts oF ANASGETANS O ansackoms nolalamm's gl lasks HIL
1 Dafais of mdlind SOnTans ol arangemsents of EapAacios @l WTVe ISR R
5 i) barres of
Dewadion of Ta B conlielE & Diarie {g) ol Azt
Plame (3] of e relahnd Walirs of SOAracs | conlRcs | ATANGRITEN o ippioval by paid 5
&r. parly and nature of AURngemmis ATAnEEn ansackons inchading by tha Board, | advpnoes,
s, Tk EhE rEnsnaiora rareandons i emlue, f Y Roard. {fany T aiiy
| Whlsx. Sonal Akshay Pakiasa Prolapsicnal Fazs .04 22 R, 12 50,0004 20,00 02T HIL
Retaton of Dhecior in
51002
2 | Akshey Pakesss Protesson lees 10432 {Fs. 47 20,005 30.m. 2022 HiL
Fedwten af Dypcler i
1485
5 | BAR Usisrsal inka Pyl Ui, Rinrlad Sealfoldng L Basder ] Pz 20 0000 O, 03 2325 HIL
)
B
Magisteced Offigs | FOR AND OM BEHALF OF THE BOWRD OF DIRECTORS

Gala Mos. 1-T, Serita. Prachal
ndusmai Estile.

102, Wi E. Higheay, Dahear E,
lefi e A0 R

Ot DEIh Seplember, 2023

ELEGANE INTERIORS PRIVATE LIMITED




ANNEXURE 111
Re C rate Soci nsibility (CS

[ Pursuant to clause (o) of sub-section (3} of section 134 of the Act and Ruie 9 of the Companies
(Corporate Social Responsibility) Rules, 2014f

1. Brief ountline on CSR Policy of the Company.

ELEGANZ CSR palicy imtends Lo

Strive for economic development that positively impacts the society at large with
minimal resource footprint.

Embrace responsibility for the Company’s actions and encourage a positive impact through
it activities on hunger, poverty, malnuirition, environment, communitics and the sotiety.

Focus areas

i, Hunger, poverly, malnutrition and bealth

ii. Education

il Rural development projects

iv.Gender equality and empowerment of women
v, Suppor to technology incubators

vi. Disaster relief

2, Composition of CSR Committes

S Mame of Director | Designation/ | Numbser of Number of meefings of
Ma, Nature of meetings of CSRE CSR Commitiee
Directorship | Committee held attended during the

during the year year

1 r'dl'. SameenfChairman & Mg, r4
Pakvasa Dircetor

2. [Mr. Mayank Drirector 4
Sharma

3. Provide the web-link where Composition of CSR committes, CSR Policy and CSR
projects approved by the board are disclosed on the website of the company.
hitp://eléganz.co.in/en/

4, Provide the details of Impact assessment of CSR projects carried out in pursuance of
sub-rule (3) of rule § of the Companies (Corporate Social responsibility Policy) Rules,
2014, if applicable (attach the report).

NOT APPLICABLE

5. Details of the amount available for set off in pursuance of sub-rule (3} of rule 7 of the
Cempanies {Corporate Social responsibility Policy) Rules, 2014 and amount required for

set off for the financial year, it any. —
NIL it HH‘%\
N

'l



6. Average net profit of the company as per section 135(5). Rs. 1,58,56,209.63

() Two percent of average net profit of the company as per section 133(5)
Hs. 3,17,138.19

(b} Surplus arising out of the CSR projects or programs or activities of the previous
financial years. Rs.3,732.80

[

(e} Amount required to be set off for the financial year, if any - Rs.3732.80

{d} Tocal CSR obligation for the financial year {Ta+7h-Te). Rs. 3,13405.79
8. (8) CSR amount spent or unspent for the financial year:
Amount Unspent {in Rs.)

Amount transferred to any fund specified
under Schedule VII as per second proviso

Towal Amount
Spent for the

Total Amount transferred to
Unspent CSR Account as per

Financial Year,

section 135(6).

to section 135(3).

ey Dtz of MWame of the Date of
Amount, transtor. Fund Amoumnt, transier,
3,20,04H0 HIL HA MA ML WA

(b} Details of CSR amount spent against ongoing projects for the financial year:

NOT APPLICABLE
(c) Details of CSR amount spent against other than ongoing projects for the financial
YCAr:
M @ (3) (4) (5) () NG (8).
ﬂn Peame of crr||.111:|n'_| Local | Locaton of the | Amount | Mode od Modeof |
. | the Project| the list of | | area project spent for | Implement- | implementation
| gclivities in ﬂl’{)ﬁ' th E;a{ut o Through
scheduie o (in B, mecl |mpr¢mentmg
:;:ili;tfrthﬂ {(Yes/No) [agency.
cl.
Stote. Djs- Name |Registra-
Lrict. Lo
| number
1. IDmkarAnd [Promoting Yes Maha- mum— 70,040 Yes Dmkaran CSROGO03
h- Healthcare, rashtra i dh-Apang/196
ApangSam Preventive majiks
inji.h:Emutha ealtheare stha
sanitation,
isaster
H-EE'
_jment. _ |
3. [WithAarya Healthcare, | Yes Maha-  Mum- | 2,50,000  Yes
utrition rashtra  bai
d
“ducation =
TOTAL




{d) Amount spent in Administrative Overheads — NTL

(¢) Amount spent on Impact Assessment, if applicable - NOT APPLICABLE

(i Total amount spent for the Financial Year (Bb+Be+8d-+He) —3,20,000

(2) Excess amount for set off, ifany

sl Particular Amount (in Rs,)
(i) | Two percent of average net prafit of the company as per 3.17,138.19
sagtion 135(3)
(it} | Total amount spent for the Financial Year 3, 20,0040
{ili) |Excess amount spent for the financial year [(ii}-(i)] 594,01 {after setting off
of Rs. 3T32.80 for
previous vear)
{iv) | Surplus ansing out of the CSR projects or programimes or 3732.50
bt activities of the previous financial years, if any
iv] | Amount available for set off in succeeding financial years b594.51
[iii)-(iv)] .

9, (a) Details of Unspent CSE amount for the preceding three financial years:
NIL

(b} Details of CSR amount spent in the financial year for ongoing projects of the
preceding financial year{s): NIL

10. In case of creation or acquisition of capital asset, furnish the details relating Yo the asset
=0 created or acquired through CSR spent in the financial year {asset-wise details) —
NOT APPLICABLE

11. Specify the reason(s), if the company has failed to spend two per cent of the average nel
profit as per section 133(3),
NOT APPLICABLE

Bttt W e

Mayvank Kumar Sharma

(Directar)

(Member, TSR Committee)

, S e R T

Samecr Pakvasa

{Chairman & Mg. Director}

{Chairman CSR Committes)



Jayesh Sanghrajka & Co LLP

Chartered Accounlants

INDEPENDENT ALUDITORS' REPORT
To
The Members of
Eleganz Interbars Private Limited

Repart on the audit of the financial statements

Opginion

We have sudited the accompanying standalone financial statements of Eleganz Interiors Private Limited
["the Company™), which comprise the batance sheet a5 ot March 31, 2023, and the Statement of Profit and
Logs and statement of cash fows for the year then ended, and notes to the stendalane financial staternents,
including a summary of significant accounting policles end other explanatory Infarmation.

in our apinion and to the best of owr information and according to the esplanations given to us, the
aforesald standalone financial statements give the information required by the Companies Act, 2013 (“act'}
in the manner 5o required and give a troe and Fair view in confarmity with the accounting princples
generally accepted in India, of the state of affairs of the Company as at March 31, 2033, its Profits and cash
flows for the vear ended on that date,

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10 of
the Companies Act, 2013, Dur respondibifities under those Standards are further described in the audibor's
responsibities for the audit of the stendalone finandal statements section of cur repart. We are
independent of the Company in accordance with the code of gthics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our awdt of the financial
statements under thie provisions of the At and the rules thereunder, and we have fulfiled ow other ethical
responalibdities in accordance with these requirements and the code of ethics

‘We bellave that the audit evldence we have obtained is suffidient and apprepriate ta provide 3 basis for
our apinkon,

Emphasis of Matters
We draw attention to the following matters In the Nates ta the standalone financial staterments

al  Reference s invited to Note Mo.28.2 9o the financial statements, which states that TRACES web site s
showing ouistanding liaadlities towards TOS (including shost deduction) nteresifLate filing et

o) Wedraw atrention To Nobe Na. 28,8 of notes 1o accounts of the financial statements, which states that
Interest on outstanding easances of MSME creditors are not provided in the books as contractual terms
with the partles are more than 60,90 days and parties are al=o agreed wpon the terms of payment

Cur ppinien s nag modified in respect of these matters

information other than the standslone inanciel statements and auditors’ report thereon

The Company's beard of directors |5 responsible for the preparation of the ather information. The other
information comprises the information Indbuded in the Board's Report Including Annexuses to Board's
Raport, Business Respensibillty Report but does not Inclede the standalone finandial statements and our
auditer's repart thereon, Qur opinien on the standalone financial statements does net cover the other
information and we do not express any form of assurance conclusion thereon.
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Jayesh Sanghrajka & Co LLP

Chartersd Accountants

In comnactan with aur audit of the standalone financlal stetements, owr responsibility |s to read the other
information and, In doing so, consider whether the other information is materially inconsistent with the
standzlone financial statements or our knowledge obtained during the course of our audit or otherwise
appaars to be materially misstated,

If, pased on the work we have performed, we condude that there Is a materlal misstatement of this other
information; we are required to report that fact, We have nothing ta report In this regard

Responsibilities of Management and Those Charged with Governance for the Consolidated Flnanchal
Statements

The Company’s board of directars are responsible for the matters stated In section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the sccounting
prindples generally accegted in India, including the accounting standards specified under section 133 of
the Act. This responsibility alsa includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other Irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenanog
of adequate internal financial contrals, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
finarcia! statement that give a true and fair view and are free from material misstatement, whether dug to
fraud or emor.

In preparing the standalone financlal statements, managerment 18 responsibhe for assessing the Company’s
ability to continue 35 3 going concern, disclesing, a5 applicable, marters rélated fo going concern and using
the going concern bask of aecounting unless managemeant elther intends to llguidate the Company ar to
cease operations, or has no realistic alternative but to do so.

Thie boerds of directors are also responsible for oversesing the Comparny’s financia reparting process

Auditor's responsibilities for the audit of the standalone financial statements

Our objectives are to obtain ressonable assurance about whether the standalone financial statements az a
whole are free from material misstatement, whether due to fraud of ermor, and B isses an auditors repert
that incliedies our opinion, Reasenable assurance B a high leve! of asturands, bBut |5 nat & guarantas that an
audit conducted in accordance with SAs wall always detect o material misstaternent wihen if exists.
Misstatements can arise from fraud o ermos and are considered material 1T, individually or in the aggregate,
they coubd reasonahly be expected to influence the economic dedskons of users takan on the basls of these
financizl statements,

As part of an audit In accordance with S4s, we exercise professional judgment and maintain professional
skeptichm throwghow! the audis, We alse:

= |dentify and sssess the risks of material misitatemant of the standalene Enancial statements, swhether due
to fraud or evror, design dnd perform audit procedures resporsive 1o those rlsks, and abizin audit evidence
that s sufficient and apgropriate to provide 8 asis for ouwr opinion. The risk of notl detecting a materal
reisstatement resuliing from fraud & higher than for one resulting from error, &3 fraud may vobee
callusion, fargerny, ivtentional omissions, misrepresentations, or the override of intgrmal contral,

- Obiain an understanding of internal contred relevant o the audit inarder to design audis procedures that
are agpropriate In the droumstances. Under section 143[3-"“ of the Companies Act, #0113, we are also
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Jayesh Sanghrajka & Co LLP

Charterad Accountants

responsible for expressing our epinion an whether the comipany has adequate internal financial controls
system in plaoa and the operating effectivenass of such cortrols

« Fuvaluate the appropriatenese of accounting poficles used and the reasonabieness of accounting estimates
and related disclosures made by minagement.

# Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast signdicant doubt on the Company's ability to confinue as a going cancern, [Fwe conchede that a
material uncertainty exists, we are required to draw attentlon in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadeguate, to modify gur opinion. Cur
condusions are based on the audit evidence abtained up to the date of ol suditor's report. However,
future events or conditions may cause the Company to cease to conlinue a5 @ golng concern.

#  Evaluate the overall presentation, structure and content of the standalone financlal statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and =wents in g manner that achieves fair presentatian.

We communicate with those charged with governance regarding, amang other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficlencies in interal contral
that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical recuirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safepuards.

From the matters communicated with those charged with govesnance, we determing these maimears that
were of most significance in the audit of the standalone financlal statements of the current period and are
therefore the key audit matters. We describe thesa matoers inour auditor's report unless law or regulation
predudes public disciosure about the matter or when, in extremely rare circumstances, we determing that
a matter should not be communicated In our repart because the adverse consequences of doing 5o would
reasanably be expected to outweigh the public interest benefits of such communication,

Repart an other legal and regulatory requirements

As required by the Companies (Auditor's Repart) Order, 2010 ("the Order”), kssued by the Central
Government of India in terms of sub-section [11) of section 143 of the Companies Act, 2013, we give in the
Anmexure "%, 8 statement on the matbers specifeed in paregraphs 3 and 4 of the Order, to the extent
applicable,

As required by Section 143{3) of the Act, we report that:
{fa)  We have sought and obtained all the Information and explénations which to the best of our
tnowledgs and belief were necessary for the purpases of our audit;

(B} In our opinion, proper books of account &s reguired by law have baen Rept by the Company 2o far as
it appears from our eaamination of those boows;

fc)  The balance sheet, the statement of profit and lass, and the cash flow statement dealt with by this
repart are in agreement with the books of account;
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Jayesh Sanghrajka & Co LLP

Chartered Accountants
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in our ppinion, the aforesald financial statements camply with the ecoounting standards specified
under zectbon 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

i the basis of the written representations recelved from the directors a3 on March 31, 2023 taken
ot record by the board of directors, nore of the directors & disqualified as on March 31, 2023 from
being appointed g5 a director in terms of Section 164 {2) of the Act

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure
B

With respect 1o the other matters to beincluded in the Auwditor's Report in accordance with Rule 11
of the Companies [Audit and Auditors) Rulas, 2014, in dur epinion and to the best of our information
end according to the explanations given bo us;

a, The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note 28.7 of nofes (0 acoawnts

b. The Company did not have zny material foreseeable Josses on long-term contracts Including
derivative contracts,

& There were no amounts which wene required 1& be transferred to the Investor Education and
Protection Fund by the Holding Company, dnd its subsidiary companies, associate companies
and jointhy controlled companies incorporated in India.

d, (i} The management has represented that, to the best of its knowledge and belief, no funds have
pean advanced or loared or invested [Bther from borroweed funds or share prermium or any
pther sources or kind of funds] by the Comgany 1o or in any other persons ar entities, mcluding
foreign entities [“Intermestaries™), with the undarstanding, whether retorded in writing or
othersise, that the intermeadiary shall:

» directhy or indirectly lend or Invest in ather persons or entities identified in any manrer
whatsoever [* Utimare Beneficiarias”) by or on behall of the Comgany of
% Provide any guarantee, security o the Ike to or on behalf of the Uitimate Benelidartes,

{ii} The menagement has regresented, that, to the best of its knowledge and bellef no funds
hayve peen received by the Company Trom any persons o entitles, ncluding Tordign entities
LFunding Parties”), with the undérstanding, whether recorded in writing or atherwise, that
the Company shall

#  diracthy or Indirecthy, lend or Invest in other persons or entities Identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or an behall of the Fundag Party or
" Pravide any guarantee, security of the ke from or an behalfl of the Ultimate Beneficiaries.

(i) Based on such audit procedures as considered reasonable and sppropriate n the
circumstances, nothing has come 1 our netlce that has caused us to beligwe that the
representations under sub-clawse (d] (1} and id} [ii]) contain any metzrial missatement

g. The Company has not dedared or paid any dividend during the year.
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Jayesh Sanghrajka & Co LLP

Charered Accourntants

i Pravisa to Rude 3{1) of the Companies [Accounts) Rudes, 2014 for maintaining books of account
uging accounting software which has a feature of recerding audit trail (edit log| faclliy is
applicable to the Company with effect from &pril 1, 2023, and accordingly, reparting under Rule
11ig) of Companies (Audit and Awditors] Rules, 2014 15 not spplicable for the financial year
ended March 31, 2023,

For layesh Sanghrajka & Co. LLP
Cthartered Accountants
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/k’,/’

He Humar Agrawal

Cesignated Partmer

M. Ne. 403143

LiDid: 134031438 GRYUB634

Place; Mumbai

Date; 05-09-2023
Head Cifion © AlTiaLEs s ;
A0 - 405, Hing Aajasthas Bulldng, Alenedasad. Bangakee, Channal, Do, B t h
Dadmsahah Puafle Road, Dadar ), Murbel - 400 014, Guwahail Hydersbad, Indors, Jatpur, Hocsl, a gac
m:hu?;ﬁmmm o Halhata, Patsa, Siichar, Silige and B AFFILIATES
InfoBfandcoin  www.sandenin Thiruvemanthupurars. A METWIAE APPROVEDR BY ICAI



Jayesh Sanghrajka & Co LLP

Chartered Accourtanis

Annesure “&* to the Independant Auditor's Report*

The Annesure referred to in our report 1o the members of the Company on the standalone financial
staternents for the vear ended 31 March 2023, we report Ehat:

I, inRespect of the Comparny's Property, Plant and Equiprment and (ntangible Assets:

tal {1l The Company has malntained proper records showing full particulars, including quantitative detalis and
situation af Property, Flant and Equipmeant.
(ii} The Company has maintained proper records showing full particutars of intangibte sssets.

[ib] The Campany has aregular program of physical verification of its fixed agsets so 1o cover all the 3ssets ance
every two years which, in our opinion, is reasonable having regard to the size of the Company and the
nature of ity assets. Pursuant to the program, certain Propéry, Plant and Equipment were duge for
verification during the year and were physically verified by the Management during the year. According fo
the information and explanations glven to us, no material discrepancies were noticed on such verification.

{cl Comparry did not have any immovable property Accordingly, clause 3{){c) of the Order are nol applicable
ta the Company,

|d] The Company has net revalued any of its Property, Plant and Equigment and intangible assets during the
Vear.

1l

L=

Mo proceedings have been initiated during the year or are pending against the Company & at March 31,
2073 for holding any benarm property under the benrami Transactions [Prohibition| Act, 1983 (a5 smenced
jn 2016} and rules made theraunder,

i, a} According to the Information and explanations given 1o Us, Management nas conducted physical
verification of inventary 2t reasonahle intervals during the year, In our opinian, the frequendy of verfication
is reasanable, No material discrepancies were noticed an such physical verification.

b} According to the information and explanatians the Company sanctioned working capital Himits I excess
of ® five Crores in aggregate from banks or financia! instiutions on the basis of secunity of current sssets.
Based on the records examined in the normal course of audit of the finandal statements, the quartery
returns of statements filed by the Company with such banks ane in agreement with the books of account
of the Company

.  According te the Infarmation and explanations given 10 us and on the basis of our sxamination of the
recorcs of the Company, the Company has not provided any guarantes er security or granted any |ans or
sdvances I the nature of loans, secared or unsecured to companizs, firms, Hmited Gabdity partrership o
any other parties during the year, The Company has not made any Investments in firms, limited lability
partnership or any other parties, Accordingly, clause 3{ijla} ta cause 3(ii|[F} of the Order are not spplicable
to the Company, Need declaration from management.

0. In our opinien and eccording te the information and explanations provided to us, the Company has not
pranted any loans or provided any guarentees or security to the parties covared under
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Jayesh Sanghrajka & Co LLP

Charterad Accountants

Bartion 185 of the Companies Act, 2003, The Company has complied with the provisions of Section 186 of
the Act in respect of investments made o lpans or guarantee or security provided 1o the parties covered
under Section 185 of the Act

V. According to information and explanations given to us, the company has not acoepted any deposits from
the public in stcordarce with the provisions of section 73 to 76 and rules framed thereunder during the
vear, Amcordingly, dause 3 {v| of the Order is not applicable to the Company,

Y. According to the information and explanations given to us, the maintenance of cost records has not been
specified by the Central Government under sub-section {1] of section 148 of the Companies Act, 2013 for
the business activities carried out by the Company. Hence, reperting under dause {vi] of the Order is not
applicable to the Company,

Wit According bo the information and explanations given to us, In respect of statutory dues:

a, According to the information and explanations given to us and the records of the Company exarrined by
us, [n our opinion, the Company s regular in depositing the undisputed statutory dues including Goods and
service tay, Provident Fund, Employees State Insurance, Income Tax, Sales Taw, Serviee Tax, Duty of
Custarns, Duly of Exclse, Value Added Tax, Cess, Prafessional Tax and other material statutory dues, as
applicable with the appropriate authorities,

. According to the information and sxplarations given to us, no undisputed amounits payable in respect of
Provident Fund, Ermployess State Insurance, Income Tax, Goods & Service Tax, Sales tax, Senvice tax, Duty
of cistoms, Duty of extise, Valua Added Tax, Cess, Professionl tax and other materal statutory dues were
in arrears a5 3t 31 March, 2023 fora period of more than six months from the date they became payable,

C. According to the information and explanations given tous, there are no dues of Income tax, G5T, 5ales 1ax,
Value added tax, Service tax, cuty of customs, duty of excise which have not been deposited with the
apgropeiate suthariles on account of any dispute exoept below,

Nature of Statue | Amount of Cemand | Period to which | Forum where the dispute & pending
(Fs. In iaxh) amount relates

Service tax 351.10 2005 to 2008 Customs & Sendce tax Appeliate

Act, 1994 Tribunal, Wastarn Zonal Bench
GET ACt 7017+ 081 P8 To 019 | Depuly Commissioner of Commercial

— = Taxes
Ineame Tax Act, 31.54 2019 To 2020 Jeint Commissioner (Appeal)
1961

VIl There weine no transactions relating o previously enrecorded income that were surrendered or disclosed
&5 income during the year in the tax assessments under the ncome Tax Act, 1961 (43 of 1961}

x. @&l The company has not defaulted in the repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year does not arise; and hence clause 3(ix){a) of the
crder is not applicable

b] The Company has not been declared wilful defauiter by any bank or financial Institution or government
ar any govemmment authority, bl
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Charered Accountants

€] The Compary hes usad term loan for the object for which It is obtained during the vear and there arg
ria ufttilized term loans at the beginning of the year.

d] On an averall examination of the financial statements of the Company, no funds raised on short-term
basis have been used for long-term purpeses by the Company.

el Onan oversll examination of the financial statements of the Cormpany, the Company has not taken any
funds fram any entity o person on accobnt of or to meset the obligations of its subsidiaries, associates or
joint ventures,

f| The Company has Aot ralsad loand during the year on the pledge of securities held in its subsidiaries,
jeint ventures or associate companies. Hence, the requirement to repert on clause 3{ix)(f] of the Drder is
not applicable ta the Carmpany.

% a] The Company has not raised any money during the year by way of initial public offer [ further
public offer (including debt Instruments) hence, the requirement to report on clause 3(x)ial of the Order is
net applicable to the Company,

b} The Company has rot made any preferential allotment or private placement of shares/Tully or partially
or optianally convartitile debentures durng the vear under audit and hence, the  requirement to report
on clase 3ix)(b) of the Order iz not applcable to the Company,

%l &) Tathe bestof our knowledge, no fraud by the Company and no material fraud on the Company has been
noticed or reparted during the year.

b To the best of our knowledge, no report under sub-section (12} of section 143 of the Corngariies At has
been filed in Form ADT-4 as preseribed under rule 13 of Companies (Aadit and Auditors) Rubes, 2014 with
the Central Gowvernment, during the year and up to the date of this repart.

] As represented 1o us by the Management, there were no whistle blower complainis received by the
Company during the year and up to the date of this report.

¥, I our opinion and according to the infarmation and explanations given to us, the Company & not a nidhi
company. Accordingly, paragragh (i) of the Orderis not applicable.

Kill.  Accarding to the information and explanations given to us and based on our examinations of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 af the
Act, whers applicable. The details of such related party tramsactions have been disdosed in the financial
statements as required under Accounting Standard (AS) 12, felsted Party Disclosures specified wnder
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

¥V, 3} In oour opinion and based on our esarmination, the company dogs nat have @n internal audid system
coammensyrate with sae and nature of its business and is not reguired 1o have an intermal SUdit sys1erm as
per the pravisions of section 138 of the Companies Act, 2013,

by Since the company ks not requited ta have the internal audit system hence, the clause 3{xiv] (b} Is nat
applicalsle ta the company,
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Chertered Accountanis

KV, According to the information and explanations glven to us and based on our examination of the records,
the Company has not entered inte non-cash transactions with directors or persons connected with him,
and henes provisions of section 197 of the Companies Act, 2013 are nat applicable to the Company.

W, Inoour opinion, tha Company is not required Lo be registered under section 45-04 of the Reserve Bank of
India Aet, 1934, Hance, reparting under clause 3pwi){a) and (b) of the Order |s not applicable,

The Company ks nat a Core Investrment Company {CIC) as defined in the regulations made by the Reserve
Bark of India. Accordingty, clause 3{evl) ic ) and clause 3{xvi) {d) of the Crder is not apalicable.

Xyil. The Company has not incirred cash losses during the financial year covered by our audit gnd the
immmediately preceding financial year,

¥VIl,  There has been no resignation of the statutary auditars of the company during the year,

Wil On the basis of the financial ratios, ageing and expected dates of reallzation of financlal assets and paymeni
of financizl lisbilities, ather information accompanying the financial statements and our knawledge of the
Board of Directors and Managemeant plans and based on our examination of the evidence suppeting the
assumptions, nothing has come te our attention, which causes us to belleve that any material wnoertainty
exists as on tha date of the audit report indicating that Company is not capable of meeting its liabilities
ewisting at the date of balance sheat as and when they fall due within a period ol one year from the balance
sheet date. We, hawever, state that this |5 not an assurance & to the future wiabllity of the Company, We
further state that our reporting is based on the facts up to the date of the audit report and we ngither give
any guarantee nor any assurance that all liabilives felling due within a period of one year from the batance
chest date, will get discharged by the Comparry a5 and whin they fall dus,

WX, According to the information and explanations given 1o us, sehedule Vil of the Companies Act (the Actl, in
compliance with second proviso to sub section 5 of section 135 of the Act Company was requined 1o spend
R, 3.17 lakh towards Corporate Soclal Responsibility during year snd company has spent Rs. 3,20 lakh for
B 2032-10133

For Jayash Sanghrajka & Co. LLP
Chartered Accowntants
iCAl Firrm Registration Na. 104184W/ W100075

g

it Bl
;I I_
. |
1o

Hermant Bumar Agrawal
fresignated Pamner

hl. Mo 403743

LD 2340314 3RERVIIEGEA

Place: Murmbal
Date: 05-08-2023

Head OTfoe

Rajmath AlfEiates Ditioes
el i mﬂ%‘;‘mm_mm Stk ind Setoajeliors Ciarnim, L
Bramscly DAfice i Vsl (el ¥ misd) Guwaherll, Hysleenbad, Inders, Jaipur, Koeh| a gac
Tal: 451, 22 JOTTER03 Wodona, Patra, Slchar, Sillged and
mm.lﬂ “l*w ﬂ'!hl-r-nn'rhfpl'jm_ E AFFILIATES

A METWORE APPROVID &Y 1CAI




Jayesh Sanghrajka & Co LLP

Chartered Accountanks

Annexurs “B to the Independent Auditor's Report

[Referred to under ‘Report on Other Legal and Regulatory Reguirements’ in the independent Apditor's
Report of even date to the members of Eleganz Interlors Private Limited. on the standaione financizl
staternents for the year ended 315 March 2023,

Repart on the internal financial controls over financial reporting under clause (|} of sub - section 3 of
saction 143 of the Companies Act, 2013 (“the Act”)

We hava audited the internal firancial contrats over financial reparting of Eleganz Interiors Private Limited
[“the Company”| as at March 31, 2023, in conjunction with gur audit of the financial statements of the
Comzany for the year ended on that date.

Managemant's responsibility for internal financial controls

Thee biard of directors of the Company is responsible for establishing and maintaining internad financial
controls based on the internal control over financial reporting criterla established by the Company
considering the essential companents of internal contro stated in the Guidance Note on Audit of internal
Financial Controls ever Financial Reparting lsswed by the Institute of Chartered Accourtants of India, These
responsibilities Inclede the design, implementation and maintenance of sdeguate internal financial
controls that were operating effectively for ersuring the orderly and efficlent conduct of its business, the
safeguarding of its assets, the prevention and detection of frauds and erors, the accuracy and
completeness of the accounting records, and the timely preparatisn of reliable financial infermation, a5
required under the Companies Act, 2013,

Auditors' responsibility

Our responsibifity is ta exprass an opinion an the Internal financial controls over financial reporting of the
fompany based on sur sudit. We conducted our audit in accordance with the Guidance Note on St of
intarnal Finanelal Controls Over Firancial Reporting (the "Guidance Note®} issued by the Institute of
Chartsred Atcolntants of India and the standards on auditing prescribed uncer Section 143 (18] of the
Companies Act, 2013, to the extent applicable 1o an audit of intemal financial cantroly, Those standards
and the guldance note require that we comply with ethical requirements and plan and perform the awdit
to cbtaln reasonable sssurance about whether adequate internal financial cantrols owver financial reporting
were sstablished and maintained and If such controks cperated effectively In afl material respects,

Our audit involyes performing procedures to obtain audit evidence about the adequacy of the internal
financial controls systern over finandal reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting Inclugded cbtaining an understanding of internal financial centrols
aver financial reparting, assessing the risk that a materlal weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the pasessed risk, The procedures selected
depend on the auditar’s judgment, INCuding the assessment of the risks of material misstatement in the
standalone financiz! staterments, whather due to frawd or erfor.

Ve believe that the audit evidence we have obitained, is sufficient and sppropriste to provide @ basis for
aur audit npinion on the Comparny's internal {ingncial control system over financial reperting.
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Chartered Accountanis

Meaning of internal financial controls over financial reporting

& eampany’s Internal finandal cantrol over financial reporting is 8 process designed to provide reasanable
assurance regarding the refiability of financial reporting and the preparation of standalone financial
statements for edternal purposes In accordance with generally accepted accounting principles, A
company's internal financial control over financi#l reporting includes those policies and procedures that Al
pertain to the maintenance of records that, In reasonable detall, accurately and Fairly reflect the
transactions and dispositions of the assets of the company; (i) provide reasonable assurance that
rransactions are recorded as necessary to permit preparation of standalone financial statements in
accardance with generally accepted scoounting principles, and that receipts and expenditures of the
company are being made only in accerdance with authorizatins of management and directors of the
company; and (iil} provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or dispasition of the company's assets that could have a material effect on the firancal
statemenis.

Limétations of internal financial controls over financlal reporting

Because of the inherent limitations of Internal financial controls over finandal reporting, including the
possibiity of collusion or improper management of override of controls, material misstatements dug to
errar ar fraud may otcur and not be detected. Also, projections of any evaluation of the internal financeal
controls over financial reporting to future periods are subject to the risk that the internal fnanclal control
aver financial reporting may becoms inadequate because of changes in conditions, of thet the degree of
compliance with the policies or procedures may deteriorate.

DOpindon

Inplnur opinion and scording to the information and explanations piven to us, the Company has, in afl
material respects, an adequate internal financial control system over finandal reporting and such Internal
financial controls over financial reporting were operating effectively a5 &t March 31, 2043, tased an the
interral controd over financial reporting criteria established by the Company considering the essentlal
componants of internal contral stated in the Guidance Note on Audit of

tnternal Financial Controls over Financial Reporting issued by the mnstitute of Chartered Accountants of
India,

Far Jayesh Sanghrajka & Co. LLP
Chartared Accountanis
FCAL Firm Registration No. 104 18aW7 W100075
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LT
Clegan: interiars Private Limited
Ralanes Shest o ot 3109, 3003 SINCE 1988
(CIr Noc-LITa 38 H 159 BFTCOE RAES
Anal g &l
Prticsiary Mates Barch 31, 2023 Mlarch 11, 2021
" L
L EQUITY ARD LABRITIES
(1] Sharshaldes’'s Funds
(&1 Share Capital z 600,000 Sk, M),000
in] Faserses and Surplus ] 36,07 85,752 AE15,81,733
37.03,85,752 ZTA1.BLI33
[Z) Man-Current Lishilithes.
(2} Long-term bornowings L] 0.8 40,155 270, 01,000
] Deturiad tax ek e 5 74,218,596 Ta.66,172
[2] Liwg Teree. Proefsinm & TTAA.052 T AR, |
| £.18,79,203 4.33,04.153
12 Currest Uabilities
|3 Shart-tevm borrowings 7 215330311 10,530,056
|b) Trade payshles B 31.79,66,346 38,04, 05,035
{c] Ower cusment Babilites -] 15,24 22 Fal 1591, 35,550
[} Shat-barm pemvidons 10 10,459,007 13,14,121
£5.23.54,803 0,00, B8 B
[Total Uakittes L8055 | 1,0435,15,087
Il ASSETS
{1} Non-Sarrenk ssseis
1a| Property Flant & Eguipersents and Intargible Assets
{i} Prepirty Plant & fqulment 11 524,651,579 505,35, 057
{ii} Intangible astots 2,831,514 1,808,591
| 627,45 113 507,13,558
(b Msn-current Imvestments 12 &54.33,245 454 83,191
{cl Long t=rm loans and scvances 13 1313717 13821041
5,20, 20,454 533,048,332
{2} Current nwets
tal Inventories 14 22.4% 95,581 1821, 77, 152
l:ﬂ':'rl'ﬂi‘fﬂl:ih'ﬂmﬂ- 15 354032511 28,90, 35,707
i1 Cash and Bank Balance 16 713,765,335 234,768,501
{d} Short-term boans and advances 17 15,13 07,02 164817,1%9
G} Dthar Curent ARSRLE 18 233737151 228312072
1.00.39,73,280 &39,95,17,0656
Tenal Aziata 114,43 38,858 1,00, 35,45, 327
Significant Aocounting Polickes 1
Motes referred to abovn and noces atmched theee 1o form amintegra! pan of Fingnciad Stapemsests.
A per our REpcrt of aven date attached
For Jayeih Senghrajla & CodlPp For and on behall of the Board
Charterad Accountants
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- ELEGANZ

e | NMTERIORE PYT.LTD
SINCE 1988
Eleganz Interiors Private Limited
Statemnent of Profit and Less for the year ended 31.03.2003
{TIN Noi-LI 74 140MH 1 996 P TO00R0ES)
For the year ended | For the vear ended
Particulars wotes | March 31,2023 March 31, 2022
" %
Revanue from oparatisng ig 1,490,2585 724 1,53,83.02 860
Other Ingaime 20 91,268,104 1,51.12.820
Tatal 1,91,17,13,827 __1,55,34,25 680
|Expenses;
Cost OF Goeds Sald 21 1.50,30,05 847 1,12.63,58.690
Change i Inventories 12 37362354 -4 25 94 515
Employes Benefit expenses FE 713323 802 6,78,16,913
Financial costs 24 22032268 1.55,80,280
Depreciation and Amartization expence 25 150,44 535 1,23,82,600
Dther expenses 26 22.31,15,273 30,87,50,334
Tatal 1,80,55,45,4591 1,50,22 95 311
ll‘-‘uﬂl Aafare Tax 10,51,64,336 5,11,30,369
Tax expense!
(1] Currentlax &4, 96,993 -
{Z] Deferred tax 537, 176) 786,450
Prafit for the year 8,920,519 5,03,43,919
Earning per equity share:
(1} Basic EPS 27 1,033 38 52443
{2) Dilutad EPS 103338 52443
Significant Accounting Policles
Motes refarred to abiove and nates attached there to faem an integral part of Finandal Statements.
A5 per our repart of even date attached
Far lwyesh Sanghrajka & Co.LLP For and on bahalf of the Bosd
LCharterad Accountants
HZAR Firm Regd Moo 10418408 W 100075
T . IIH' S ___h":.:ﬂ..__:h‘_'::. — -r;f.l'd.n_...
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*C AT Casd Flow Stalamest For The Tear Ended 51023073
PR Moo LTS 14 0MAH1 935 FTOOSESAS)
Barticl: (For e pesar endied Fir thie year endod
Pidmrch 33, 3023 Blarch 21, 2032
L L
CASH FLOW FROM GPERATING ACTIITES
Pt Prokt sher Taw B,41,04, 574 5034358
Adpicimesd Tor
Depracistion & Amaortization 15044, 635 1,33 83 p09
Defierned Taay Ta Prowisions 15,397,176 25450
Fininge Charpes 224,20, 28 1,55, 80380
Profiton sale of Flees assets 1,0, 5505 23
tmypairement 0 Agsoks B, 2hE 1,38.343
Cperating Frofit before working Capital Changes 13,60.55.991 4,32, 20.600
fidjustment Tar
Imusinnies £3, 71,62, 330 (325, 0a 5105
Trace Recatuallas {5,497, BE.810) |5.53, 24 500
| her faseks 5, EE j1,85,46,33H)
rade Pryabies (1,74,38 80 14230575
r LinbiTibas: 408,088 [12.71, 7
[{FECE SR 130,54, 28 S5
w55 Dirwie Tasas Pasdd -
et cash paed in Dperating Acthwties ja) 1,34 .54.09] £3,02,07 558
SH FLOW FRIDM INWESTREENT ACTIVITIES
ol dhaimisns Bod Flxed Assnly dnal) (272,285,512 (25,0555
I off (AcdElons ko Insestmant {nes) = =
TR Lsarianil aanges HIIB-ZII!II! TS5
o1 cash used In Wreesting acthvities [bj 12,723,744 i1,23,08 454
CASH LW FROM FIRARCE BCTIVITES
| #raceech from Lang Tesm Bomrowings {Mek] 3,54 4F, 155 53,0000
Frocend from SAnm Tare Rorosings (Re1) 1,66,24, 71% A, S,
Ainmace Changes paid {Mer) PRS- 2 (155,80, =80
At cash from Finascing Scthities (g} 3, 41,600 303,74 310
MET INCREASE Nl CASH AND CASH EGLAMVALENTS [a+ b &g 1,5 16,500 1I.,'.'.'i..41.|:ﬂ-ﬂ].
Oppaing Cash and Cagh [guimlests 631,741 1.3, T8 s
Closing Cash and Cash Epuivalens 3,[E,59,641 5,33,741
MOfe !
L The abores simement has been prepams infndrect mesod a5 described in AS-3 issaed by 10AL
2 Ceah and Cash Eouwealent
Cash and Cah Equialien For bhe yoar unded | For the year ended
Plares 21, 2033 Maech 31, 222
Ceahin hand 591,195 §1E007
Bafarce with Hambs 200,08 B2 L2174
LEsy: I_.m:l Ceviged By anos = =
Tobal 2,08, 548,641 833,541
Motis relurrad So abod e notes attachad (heva 1o fore am nbegesd pan of Fisd ncia | SEateveants.
A par owr Beport of ever date sfiached
For Jayesh Sanghrajka & CoLP For and on beha¥ of the Bopad
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Eleganz Ieteriors Private Limied

kaotes farming part of Standalecs Financial Statemais for the year ended March 31,2023

PCTH Moo= LIT4 LA DM 130 EPTOOR EDBE )

As ad s
Particulass Miareh 31, 2023 | Mareh 31, 2012
L3 T

2+ Ehare Copial
ALUTHORIZED CAMTAL 1,00.00.000 I, 00,000,000
100,000 Equiry Shares of T 100 sach [Previcus Year 1,00.000)

1,00,00,000 | 1,00,00,500
ESMUED | SUBSCREED & PAL UF CAPITAL
55 000 PY 95000} Equity Shares of % 100/~ esch 96,00, 000 6, 00,000
Taitad 06, 00,000 Biz, 00,030

Reconciliation of shares autstanding at the Beginning ard 81 the snd of the reporting periad

B-Equiity Shares
Prreukaes B at March 31, 2023 Aa 5t March 31, 2022
Mo al Shares Amsaunt |In ¥ M af Shares Amount |in Bs)
mumber of Sharas at the bmr_'l,l Bm 5, 00,000 25,000 500,000
Add:= Numbar of Shares ssusd z E p i
Nusmber of Eguity Sisares at (hs and a1, 500 95, 00,040 =46,000 56,100,000

b.TermsfRights attached to Equity Shares

Eguity shares are handng a par valug off % 100, per share. Each holder of equity shires is entithed (6 one woibe par share
Inthe event of Bquidation of the company, the hokders of aguity Dhares will be entitled to receive remaining sxzets of the campany, afer

c. Details of sharehalders hoiding more tham 5% shares in the compasny

disiribution of all preferential amaunts. The distribution wil he in prapertion to the number of equity thares held by the sharebald s,

Particilars A at Parch 31, 2023 315t March 2022
M. % Hiolding in class [T i Heoldisg i Class
Equity thares
Tammaar Akshay Pakvida a5, 858 5 ErOs, o5 068 5o 2o,
|Total 95,358 55,008

et thie reconds of the company, including is reglster of sharehald er/members and other declaration mecewed from sharebolders regarding
eneticial imferes, the above srarchodEng reprasents both legal and beniictal ownership of shares, The Company has nefber issued anyg
TDOLLS SNANES (0 Ay Shares puisuant [o contract withaun poyment being recehved in cash during precesding Thee years. 1T has also mot bought

ack any shares during these years.

JAggregate rimber snd class of shares nllotted as fully paid-un by way of bomus shanes during year.
s b March 31, 2023

8 March 2023
Particulars
Mo of Shares Ameourit {In ¥ Mo of Shares Amount {in T
Equity shares
Sarneer Pavasa & s = 4
Arpriang Detal -
Sharehodding of Promaoters
hgh:ﬂh[prmﬂr:atﬂ-u:ldﬂuﬂw B ot March 3L, 2023 3158 March 2022
% of total
Fromuote of
T aaree No. of Sharas f
Sarieer Pakvasa 55098 59.55%
Tatsl 55993 99.95%




Eltgan Interiors Privabe Limited

Wots faring pan of Stardalons Rrancial SLetermeets 3500 31062003

1N Mo AL AD N 90 BT O B EX)

Lesk Tramster in Caphiat
Cudng Beercn

(4] Serpdus in e Slatement of Frofitend Lea

Paat As @
Sackeinr March X1, 1025 ek 34, 022
] L]
|ial.nurmud-hﬂn
[a} fieneral Amarvas
Cyieving Ealance LRl 2105 D03

—GEEHT_"EE

Oganing Banece E5TITREN o0, T2 5
HeHE- Prols o ghe pesr aE 0L 515 §.0.43,010
- T )
[Tptal |web DLETES 752 16.15,81733
4- Longterm serauisg
Tearii Leam
- Fram Finaniisl irsstRetiam tiﬁiﬁ
- F Bask E
oI i S
[Fatat [T T
The shove ermsuie inhidis
o4 barmossngs
Lingesured B iraing P ek ] 20
Cartying oAt i 3t et intard Secirky Detall Tr———
!JHE 3.H.293T {1 ry
M Manilhly
wshimens
K@ Tar Loown Froes HEOTC Back FERE T - TisW i i pesvammncing Irem
Eh bl g 2R
Sisty enthly
e H
Meroedkey Do Logs From WOFC Bank 1R BLADN . 8.10% Fiwosdes Car e
Fh Dz 1133
Thirly S Raanshiy
Bokess Tam pg Laan Froem HOFC Bank: LT RN B% Bolern Tempn i
|I||!1I!h'u_"-__"|l_ﬂ5
Thiey S Manthty |
Ireadimarge
Vit Lezsan- 000 Barvk Looss 5, B s - Wil s
Hd T 2003
Thely Ba Wianghly
- Pl rmEnt
Tatve Lin-IDFC Frst Rank Loee #5505 = 1ATER i
Ird Feilouary 202 E
Thiry S RMgmihly
i tratalbman
T Loareoqak Makindr Rk Lean 581,594 = L] imra, N
iﬁhFdﬂul[IHEI-
Thrirry B Melgrmsisly
inrsdlmeaic
[Term Loan-ddthys Blrls Friases Laan 47585 - N Rl o T M
I'S.I.hF-H-I'I.Iﬂlﬂ-ill-
& = eEfiEined i Babiithes
Deplpmed o Ui biy
OpenioR . TEELTZ L
fHn ageeniid of Dearedaton diferasce I'Ii..'-‘l.'ln:!r-;] ﬂ::
On accour af Gratuky 1,564
e, ey
Total - LT TAIREE 79,56,171
o --\_5:::!..' - r: T
Iaﬂw#m f=r o '. ’
T = Ll = -
e ] 6 5
Peewiston for Eratelly ||J l. 0T W |:| % L EEI-.m.a!,I
ey doe Leave Salany I-,I'.;.,' i 2 .-"-;-" 389,32
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Elisgan Irke rices Private Linibed =TI
WS Fareng parl o Sea ndelore B nclal frapemsma o oo 31082023 i ]
|08 by LT LA S0P TDOANREY |
Faal A5 Tl
Partioalins March 31, DITS ik &L, W33
L L]
T - Shari-term banoskgs
Logs® Aegdyarsds an Derand
- Py LEan Frgam Bankor. MR 13377 18,9700 M E
Curranl matuitles of long-term bocrowings 1ASTE T .
Iebsrei Ageroes Barl Mar Dt LT -
e EI 14, 0,05,2%% |

wienyg camital Faiicies prowidien by bovsk at cabe of T8.70% and ' Sscuri by change aver 1Csment Amexs iBook debe ondl Siock ) ) Iinmivalile gragerty () Gala Lt 7in Sarma
Babiag Dablsar (mwt) |b) fala B3 12 SO 1 Sarita bubding. dabbar east having sweenhip of i whelly cwred iliidlary cosgany Doshé ndrastrucaune pot i) Diela Wil a1
Len il parnad by divpcioed] CErporie Geaniee Doahid rérpdrectues ret Ml frace ] P nel Guoaramee of Deeoter & gheen Tor thess hecinis,

B-Trade
&g Sl & sl Brmer prisa R R LRFL) 07100 BEE
radrg Crecibany DT Y 1531 02.17F
Foaal ALIBEGME | dapeinaas
T detai oF aMoeiA ulstErding T epler unpe che Mion, Smslland Medus Enberprises Dewclpaeni Ao 1085,
Trade Fayables ageing s o 31457073 =
T Dutslandisg o Wit pANDES Fom oo ase af paymsnt
i fmm then 1 pear i e T3 pecare Wiz Bhin yean | sann 1LOL 2GS
| wEmE 4,11 &4 AED R 46575 i 47528004
il ey IR BLFAT 15,365,593 BT 75,55 ABLIGE |
[ et s - W = - - - e
i onndl duasc - Critere £0,113.354 _ r = 51,00 fisa
Tortad 2 TRAEANE B%08,299 M EALLE A0ALATE _31,.25,55.345 |
Trapt Fasabiks apeing g om L0910 E
Paiti [ Oststmding bor folesing periods fram fue dale of pa Tl
s Laxxthan 1 yuar 1-3 pzars -3 pun Pcwins Lhiii § piaes auon 3108 2T
T MEE B35, 997 1,63,33,73% e - &,720235 |
e Siheatn J345,78 B %E'H'; 330,379 Jl!lerﬂ k53201178
[mpratir i = PASKEE = . % . i
thes - Gihers e - + -
! 13, 28, 58, B0 292,596,371 [TEEr ) 1481,570 | 3a,54.86. 035
Pirticulas 2105 b3 35.013.3033
]im.mlmun fue wnd rEmEning uapEd PR ErL] H,72,0L 658
WIEre L pue ani the urpaid interen - -
Wnievest pdr - =
Feyreectmids bigesd thi sppointed dase during the year - =
Iniessn due g prgabde far the pevind of deley - .
Watsags aened and remining unpaid z -
femmand of forihe inbeve) iemaining dus and pagabisin
witsading pEds . =
B -~ e currsnt Ba bl ties
e Tanes froledng St ; Dues papsble 4741558 79, 76,031
thnu:m-: ChEe TAL AT FLL 5,35 M.113
plenliar oo e s 606,94 515 RR R ]
(Other EvparGes Papabias 2005054 5,2E45316
T 16,34, 23,740 w
R Sl faus provisloss
[ roraite Tar G anadiy RO 12,58, 760
[Frovdsdion far Layee Saiary N 45,357
_!-.Mﬁmhrlﬂﬂﬂﬁ [ hete =
o 113207 [ERTEEN
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- ELEGCANZ

B |NTERIORE PVT LTD.
Elepanz Interions Frivate Limited SINCE 1988
Baites forming part of Financia Statemerts far the yesr ended March 31,2023
{CPd o=l T A0 BREFTOOSE36RE]
I UL An it
Fartculars Rgrch 11, 1033 March 31, 3002
T "
13- I.I:m-u.rﬂutlnun:tmnls_
Investrnent im Equity InSCrarmente
Unquotee At Cost
340 Shares OF Co-Op. Saclesy 1,40, 1461 14D, 380 |
inwpomant in Sobsidiary
9,559 Shares CF Dexhi infresirucure P. LD A40543,051 40385054
Invesmient In Apsocodted 57 z
1 Share of Bagans \ntariors Ple Ltd
Tatal d,94,83,188 191
Aggrogate value of
Quated inyesiments 2
Warkat Value - Gusted imestments ,
Urejuiriad INMERIIEnts 4, 8a.05,104 45483191
13 - Long term laans and sdvances
Sacuriy Deposis 10653674 9158476
fubeamce bo Doshi infrastructune B Lbd 14,00 600 TRALADH
Tarm Depabits with Bank’ 44,443 27,565,115
Lowrs B Advanies L Employees 57500 1.65,550
Tital 1,31,27. 117 13821041
* Bk cheneeite of iR 304 Lakh [E¥, INE 3756 Lakh) hald 32 margin morey §aifst bank guarantss
14 = Inwentories
Work in Proges: 12,35,29521 181,797,752
jas walueg ard cerlified by the manapsmanti
Tvtal 22,185,009 551 13,11,77,252
45 - Trada recaivahles
Cursganding tor more than s manths A,07,25388 4 64 0 06E
Crhers 31,00,87.178 24,73 56,631
Toxtal 35,40,22,511 28,92 48 708
Al the abaved Recakariles ore prseraren and eoasioened good.
Trade Receivibilan againg as on 1032023
Undisputed Trade | Urdisputed Trace Dispated Trade Disputed Trade
Farticulars regpivaliles — rieg Eevallag- g e bl rec el
censidered good | considered dewbtiul|  considered gogd | vansidened doubifel
L gham bomanths 30L8R, 3 05T ' . -
B reanths- 1 year 1.76,BL,515 = =
1-2 years 33, 85,4T7 - - -
1-Iyaars 145,743,714 {73, 70,7EL)
rmore thar 3 yean 3
Tokal 73,70,751.00 -

[Trade Recetvabdis apaing ason 30002088

Uinét 8601 - 07, Sarita Building, B° Wn&ﬁﬁ?hnn?nhw.l
Email - ARl (0N » W ENEANE O 1 (6% 81 GIARAREInE » ML s
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- ELEGCANZ

Eleganz Interiors brhateLme  INTERIORS PVT LTO

Motes forming part of financisl Statamands dor the year ended March 31,2023 SINCE 19088
[CIM M- P 180 L 90aPTCDAEIRE]
A at s Bt |
Partiulars Pllerch 31, 2023 March 31, 2022 |
L L
Undisp i Trade | Wnolisg d Trada Dsputad Trado Demputied Trads
Particulars recehinbing - recelmbles- recaiinbing. receivables-
corcidered good | considered doubtful | consldered good | consigenad doubaful
Less than & manihs 44,23,56,634 - -
i moribas 1 paar T17 518 2 -
L2 pears 31330034 - : )
-3 pears 1,28.57 537 - (73,781} =
?mnrc than 3 yesrs 15,84 388 - - .
Total w = 7370761 -
36 - Cash &nd Bank Balance
Cash & Cash Equtvalent
Balances with barks:
- cLsmeNt acooumts 100,08, 847 LI1.734
~Lashk G hand 241,788 512007
Other Bank Bakance
- Term Depasiis with Bank SA108.25.004 AR AN 160
Tatal T,15%75335 LE473.500
“fimnk depedits of MR E0E2365 Lakh (B, INR 28849 Lakh) ladd ac margin money ageingt bank juatanoes
17 - Shart-ierm loans and advanoes
Secursty Depcalla, 2, 20,04} £, 88,000
Dther Loans S Advaarss
Loany & Advances o Employass 065255 053 BES
fdvances tosupplier and Coniractar 5,23)09,M61 5;53.-5"-.1-'-'!
Betwance far Experses TR E3L ?,31,!:!5;
Balance with ssansorg’ Govemment Aiughoriles 7.0, 20851 FELALISE
Tortal 13,3307, 702 85,48,17, 135
"ol abowe advanpes ane Deserurad and roreicened gooad;
1E - Other current assets
Prapaid Bapenees a5, 81 101 0,04, 547
Other Currand 35280 a1, 88, FE7 TaITI
Withvhoid Amaant 5,40,51.859 0,07, 26015
Redengian [eposits 17.37,05,.341 13, 20.06.TED
Tortal 337,327,151 12,072

102184 W
00075

Uevit # S0 - 607, Sarita Baglding, "0° Wing, éth Floor, Prabhat Indestrinl Estabe, 102, W, B Highway, Dabize (£ BMumbxi - 000640

Email : mumbaielegane coln = srenalganeondin s @S elegandnt « Mumbal » Bangahun « Pune « Hyderabod el =<5 2220060132 £ 523 1 15999 £ 501
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Eleganz Interiors Private Limited

el

Mates forming part of Financial Statemsents for the year erded March 31,2023 -
(I Mo T AR L oGP TOOSED RS
Fiae the year ended Fat the year ended
Pamiculars flarch 31, 2003 fdarch 31, 2022
5 T
12 - Boverue fram pperations
Aovenaig From Dpsvations 1,590,255, 721 1,53,83,03 850
[Tarat 1,90,15,85,724 ~1,53,81,07, 560
m— 1
&} - Oither Income
Imigrest income 51,30 535 ATE e
C#her Non Opemting Incama £BA7E 435350
Prodil on Sale of susel 106482 .
ntRent - 1,319,658 706
Share of Profit in Assocates -l e .
Total 1,28 103 1.,51,22.R2D0
Cost of Goods Sold
Rwre Mlatariad Stack af the baginneg of the pericd - e
fidd - Purchases & Other Coct during tho yaar 1.04,965,42,435 50, 73,73,503
Lefyour and Sub Cordract Charges d5,83.57.407 1. 500 &5 ET
HeEn 005841 1,12.63, 568650
Less | Haw MaLerial Stock at the end of the period r ;
Total 1,.50,20,05,541 1,12,6:3, 58,850
21 « Change fm Inventories
WIF at the bagring of year 104177353 15,B5,83,737
WiIF at thin ond of yaar 22,85, 3%581 19,11,77,.352
Tatal T 1] 25 15
11 - Employea Benafit anpensas
Salaries & Wages B,35,00,935 5,96,21,557
Stafl weFare Expenses &3, 02 49y 5 34 B
Gratuity 738,353 HA4890
Leawe Salary 1,65, 630 63,337
Cantribusan to PF & Other Fund B AT 55 TE1LI1A
Tatal ‘.I'l‘il 5,29,80% 6,78,16,911
2 - Fimanclal costs
lrriieripid Bvpanizn 1,68,04,705% 143,849,879
BEl Dsroanting changes 5 430,37
Oitheeer Barmowing Ciost 23, 30, EX7 17,531,980
86 /L Commission 27,9597 30,06, 2B0

Tota

23 - Degreciatian and Amsartization espanse

12420268 | L.05,80,280

Depredatan
Amcetization

1,4%,20,27%
124,357

1,20,53,530
2,590,070

Total

i

26 Oparating And Other Crpenses ©

11382600

dgserticenant B Butinaie Framatom Fxpantes

52,70,08%



Elagant Irteriors Private Limited
Hids larming part of Finencial Satements for tho year erded March 21,2003
(i M- LI 7A 1AM 1086 PTCDAEDES]
i tho year ended | Farthe year endad
Farticulors March 34, 2023 Rdarck 31, 3022
T L
Audll Feas 6, 00L003 ;000,000
Bgnk Chonga 2,25 6B Fr -
\Commission Paid 11,823,510 14,250
Computer Apgalr & Mamierence Expenses 15,54,239 133,479
Prafesgaon Tax - Comgary d.53 4,535
Balarsce ‘Whirten offiThack] - 5 TR CHT 55,10, 738
Donation 4,17.500 711108
Elecinicivy Eapanss 45,435,155 33,09,797
Factory Expenies 11,545, 254 1.719.87M
Wlring Charges 41344 514 367
Insurpsce 26,13, 835 31,7500
labour Licenie Fess ILILSTH 1,400,954
| Lngal Expénzed 3,38.8912 354858
tisly Maintenanoe Chergei 4,008,004 537,76
F:I:zml::r!hiq] ired Sustscripion 154 B 135,334
Blispeilanpous Secviin Charges |Admin] 07 45,300 2,55, 54,083
Whsser Caf Exploraes 4. B9.583 33,5788
Oice & Miscallangces Expanses 56,11.805 €3 04, 6lE
%FI}EH@ B Courier Charges 06,613 256,950
Frofessioral Changes 3,632,889, 641 11,56, ¥, 667
Brinting, Satiorey @ Xeros CIarges 20,15,235 22,1240
Renairs and Malrionange 20730 L8,R5,31%
Nent Dxpesdis 143 31,383 2,32,10.850
Aaies and Taees 125,972 1,56.35 EbG
Tesaphano 2nd InbemeEt Charged 15.4%,591 11.50,023
Trauekirg B Comeyance Expenses 1,15, 004 51194
Betninérskip Charges TILIT AT £,92,10,41%
Comporate Secial Respansibifity Expenses 1,20,000 550,000
Apcoveney by Chenis = 15.96,031
Impaineent Of Azsets 986,195 128,342
Securiy Charges 1143387 43508
Bad Dabtt Proviskan 145,060 ;
Total 3,34,15,773 50 87,50,334
Paymant to auditor
Fis Apsdives
{l| Statutory Audit Foas 500000 S0 DD
1 Tasason Audet Feel 1,000, 004 100,004
i) Cartification Work . .
=0 i
27 - Earriing Par Share
bt Prafil bedore Crtrg Oedinary Itemsattibusable te Equity Shane Holdesd 181 m 519 50343528
Eatra Grdingny |beens [Deforrnd Riviess Exponsn WD 5
Rt Profie after Eairg Ordinany mems atirititabie to Eguity Share Hoklers 5,93,04518 40343914
Wighted Aerape Number of Equity Shares in cakiubating Basic £P5 G000 56,000
Basic & Diluted Earsing pe: share badnre Extra Ordlrary Tams [in Rs.| 1,033,38 524,42
Basi & D@weed Earning per share after Exra Qrdmany iberd (in 85 L0313 v
Fape wabes pas BHLLY Shares o 100 1




Eleganz Interiors Private Limited

Ratio Analysis
Sr. Particulars 31.03.2023 31.03.2022
Mo, (Rs) {Rs)
EBITDA
Met Profit After tax 992.05 503.44
Interest Expense 224.22 195.80
Fareign Exchange (gain)/Loss - -
Depreciation & Amortisation 150.45 123.84
Taxes 5960 7.86
EBITDA Y 1,426.31 830.94
Turmover (B} 19,025.86 15,383.03
EBITDA Ha 7.50 5.40
2 | PAT Ratio
Profit after tax (a) 992.05 503.44
Turnover {B) 15,025.86 15,383.03
PAT Ratio % £.21% 3.27%
3 | PBT Ratio
Profit before tax 18] 1,051.64 511.30
Turnover 18} 18,025.86 15.383.03
PET Ratio 2% 5.53% 3.32%
4 | Turnover Increase 19,025.86 15,383.03
% Increase over last year 2368 (3.2.10)
5 | Curremt Ratio |',IJ.I|_:|ui|i'm,‘I mﬂuh
Current Assets
Inventories 2,285.40 191177
sundry Debtors 3,540,723 7,892.36
Cash & Bank Balance 713,76 254.75
Short Term Leans & Advances 1,313.08 1,648.17
Dther current assets 233727 2,288.12
Total (&) 10,1389.73 §,995.17
ITIES & PR OnNS
{a) Shori-term borrowings 2. 15831 1,992.05
b} Trade payables 312966 3,404.05
(c] Other current liabilities 162423 1,591.36
{d] Short-term provisions 10.49 13.14
Total {B) — 5,922.69 7,000.60
Current Ratio ( A/8)  Times i =lna7 1.28
Net Working Capital E i,i! 04 1,994.57
NWC % on Current Assets 5 32.06 22.17




Eleganz Interiors Private Limited

Ratio Analysis
5r, Particulars 31.03.2023 31.03.2022
Ma. [Rs) [Rs)
Debt Equity Rat
Debt
Long Term Borrowings B64.46 270,00
shoert Term Borrowings 2,158.31 1,992.05
Current Maturities 145,79 -
Less: Cash & Bank Balance (713.76] {254.75)
Total (A) 2,254.80 2,007.30
Equity
Share Capital 96.00 96.00
Reserve & Surplus 3,607.66 Z,615.81
Total [B) 3,703.86 Z,711.81
Debt Equity Ratio { AfB]  Times 0.51 0.74
Leverage ratio
Tatal debt { All loan limit+Trade payable)
Lang term Borrowing From Financial Institution 32.97
Long term Borrowing From Bank 351.49 %
Short term Borrowing from Bank 2008.14 1,992.05
Current Maturities of long term debts 145.79 .
Trade Pavables 3.129.66 3,404.05
5,668.06 §,396.10
Metwaorth | Capital+Reservas) 3,704 2,712
Should be l2ss than 4 1.53 199
8 | TOL/TNW
Total Dutside Liabilties 7,739 7,424
Total Networth 3,704 2,712
2.09 2.74
TTL/TNW
Total Liabilities B54 230
Total Metworth 3,704 pi s e
0,18 0.10




Eleganz Interiors Private Limited am
Financial Year 2022-13 =
(CIN No-U74140MH1596FTCOIEIGT)

Significant Accounting Policies and Notes to the Financial Statement Forming Part of Financial Statemant.
(&l amounts in Indian Rupaes unless otherwise stated)

Corporate information:
Eleganz Interiors Private Limitad is Company domiciled in india and incorporated under the provisions of

Companies Act, 1956 / 2013 on 18" April 1996, The Company |s primarily engazed in the business of Interior
Contractar Service,

1. SIGNIFICANT ACCOUNTING POLICIES

A, Basis of Preparation of Financial Statements:

The financial statements of the Company have been prepared in accordance with the ganerally aceepted
accounting principles in india (Indian GAAP). The Company hes prepared these financial statements to comply
in all material respects with the accounting standards notified under section 133 of the Companies Act 2023,
read together with paragraph 7 of the Companies |Accounts) Rules 2014 and Companies {Accounting
Standards] Amendment Rules, 2016, The financial statements haye been prepared on going concern Dasis
under the historieal cost convention on an acerual basis. The accounting policies adopted in the preparation
of financial statements are consistenk with those of pravious year.

All the assets and llabilities have bean classified as current or non-current as per the Companies normal
operating cycle and ather criterla set aut in the schedule Il of the Companies Act, 2013. Based on the nature
of product and the time between the acquisition of assets for processing and their realization in cash and cash
equivalent, the Company has ascertained its operating oycle to be 12 months for the purpoge of current, non-
current clazsification of assets and liabilities.

B. Use of Accounting Estimates:

The preparation of the finandal statemants in conformity with Indian GAAP requires management to make
judgements, estimates and assumptians that affect the reported amount of assets and liabilities and
disclosure of contingent [iabilites on the date of the finaneial statements and reparted amounts of income
and expenses for the year, Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the cuteamas
requiring a materal adjustment to the carrying armounts of assets or liabilities in future periods.

C. Operating cycle for curment and non-current classification

Al as=ets and liabllides are classified Into current and non-current.

1) Aszsets:

An zsset is dassified as current when it satisfies any of the following criteria:

a) Itis expected to be reallsed in, or is intended for sale or consumption in, the company’s normal operating
cycle;

bi Itis held primarily for the purpose of being traded;

c) Itis expected to be realized within 12 months after the reporting date; or

d Itis cash or cash eguivalent unless it is restricted from being exchanged ar used to settle & liability for at
l=ast 12 months after the reparting dGate.

Current assets include the current portion of nan-eurrent financial assets. All other assets are classified as
non-current,
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Liakilities:

A [Tability is clazsifed as current when it satisfies any of the following criterta;

aj
b
£l
d}

It is axpected 10 be settled in the company’'s narmal operating cycle;

It i5 hald primarily for the purpase of being traded;

It is dusto be settled within 12 months after the reporting date; of

The Company does naot have an unconditional right to defer settlement of the lability for at least 12
monts after the reporting date. Terms of a llability that could, at the option of the counterparty, result
in its satthernent by the issue of equity instruments do not affect its classification,

Cuitrent liabditizs incude current porticn of non-current finandal liabilities. All other liakdlities are classified
BS non-current.,

Operating cycle:

Operating cycle Is the time between the acquisition af assars for processing and their realization in cash or
cash equivalents. The company has taken Operating cycle to be twelve manths.

D.

Revenue Recognition

Revienue is recognized to the extent that Itis probable that the ecanomic benefits will fow to the company

and the revenue can be refiably measured. The fallowing specific recognition criteria must also be met

before revenue 5 recognized:

I, 5aleof goods

Revenue fram sale of goods is recognized when al| the significant risksand rewards of ewnesship of
the goods have been passed 1o the buyer, usually an dalivery of the goods. The Company collects
Goads and Service Tax {G5T) on behalf of the government and, therefore, these are not economic
benefits flowing to the Company. Hance, they are excluded from revenise, Sales are recognised nes
of any discount, returms and rejections.

b, Saleof services
Revenues from services are recognized on pro-rata over the period of the contract as and when
sarvices are rendered/on project completion basis, The Company collects GST on behalf of the
government and, therefore, it 1s not an economic benefit flawing to the company. Hepce, it i
excluded from revanue,

iii. Interest
|ntasast Income is recognized an @ time proportion basis taking into account the amount
outstanding and the applicable interast rate. Interest income is included under the head "other
incame’ In the statemant of prafit and loss.

[{"8 Dividend
Tividend income is recognized when the Company's right to recelve dividend is sstablished by the
reporting date,

W, Dthees income
All ather income will be recognised on accrual basis,

Property, plant and eguipment:

Praperty, plant and equipment are stated at cost, net of sccumulated depredation and accumulated

impairment losses, if any. The cost comprises purchase price, bovrowing costs if capitalization criteria are

met, directly atributable cost of Bringing the asset te its working condition for the intended use and initial

estimate of decommissioning, restoring and similar |iabilities. Amy trade discounts and rebates are
sardeoast includes the cost of replacing part of the plant and

] ired to be replaced at ntervals, the
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Company depreciates them separately based on thelr specific useful fives. Likewise, when a major
inspection is peeformed, [ts cost i recognised in the carrying amaunt of the plant and equigment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised
in profitor loss &8s fncurred,

Capital Waork in Progress are stated at cost, net of accumulated depreciation and accumulated impairment
lmsees, if any, The cost eomprises purchase price, borrowing costs if capitallzation criteria are met and
direetly attributable cost

The Compary identifles and determines cost of sach compenent/ part of the asset separataly, If the
component part has a cost which i significant ta the total cost of the asset and has useful life that i
materialy different from that of the remalning asset

Gains or iosses arising from derecognition of property, plant and equipment are measured as the
differance batween the net disposal proceeds and the carrying amount of the asset and are recogniced in
the staterment of profit and loss when the asset is derecognlzed,

Intangible Assets

Intangible assets are carried at cost less accumulated amortization and accumulated impairment osses,
it any. internatly generated intang bie assets, exduding capitalized development costs, are not capitalized
and expenditure is reflected in the Statement of profit and Ioss in the vear in which the expenditure i
imeurred,

Gains or losses arising from derecognition of an Intangibie asset 2re measured as the difference between
the met disposal proceeds and the carrying amount of the asset and are recognized In the statement of
profit and |loss when the asset is derecognized.

Fixed assete are stated at cost, incleding any attributable cost for bringing the asset to its working
condition for its intended wee, net of taves and duties less accumulated depraciation and impairment [oss
and includes financing cost for period up to the date of readiness of use. There has bean no revaluation
of fixed assets during the year,

Intangible Assets are stated at cost of acquisitien net of recoverable taxes less accumulated amortzation
fdepletion. All costs, including finance costs, exchange differences and expenses incidental to agquisition
and installation attributable to the intangible assets are capitailzed,

Cepreciation and Amortization:

Depreciation on Proparty, plant and egquipment is calculated on a written down basis using the rates
arrived at based on the useful lives and residual vaiue as prescribed in 3chedulez |1 of the At except Tor
Asset purchased for slte for which the useful life hes been estimated 3 years 3 per management estimarte,
supported by technical advice. Details of the same is ghwen in the following table:

Useful Lives of the Assets estimated | Residual wvalue as a
Farticulars

by the management (years) percentage of cost
Plant and Machinary Siin 3 years 5%

The residual values, useful lives and methods of depraciation of preperty, plant and equipment are
reviewed at each financial year end and adjusted praspectively, If aparepriate, Dhe-amprtization pariod
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Intangibie assets are amortised aver the useful life of the asset on a straight-ine methad.

Impairment of Assets

The Company assesses at each reporting date whether there is an indication that an asset may be
imipabred. If any Indication exists, the Campany estimates the asset's recoverable amount. The recoverable
amount of the tangibte & intangible assets is estimated a3 the higher of its net selling price and |ts valua
in use. In assessing value in use, the estimated future cash flows are discountad to thelr present value
using a pre-tax discount rate that reflects current market asiessments of the dme value of money &nd the
risks specific to the asset, In determining net selling price, recent market transactions are taken into
account,

An impalrment loss Is recognized whenever the carrying amount of 3 tangible & intangible asset or 4 tash
generating unit exceeds its recoverable amount. Impairment foss is recognized in the statement of profit
and loss, If at the balance sheet date there 5 an indication that 2 previously assessed impalrment loss no
longer exists, the recoverable amount is reassessed, and the asset Is reflected at the recoverable amount
subject ta 3 maximum of deprecizble historical cost,

Investments

Investmants, which are readily realizable and intended to be held for not more than one year from the
date an which such invastmants are made, are classified as current Investments. All other investmants are
classified as lang-term invesoments.

Oninitial recognition, all investmerits ara measured at cost, The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties, If an investment is acquired, or pastly
acquired, by the issue of shares or other securities, the acquisition cost is the fair vilue of the securities
issued. If an investment is acquired in exchange for ancther asset, the escquisition s determined by
reference To the falr value of the asset given up or by reference to the fair value of the investrment
acquired, whichever is more clearly evident.

Current investments are carried in the financial statements at lower of cost and falr value determined on
an individual investisent basis, Long term investments are carred at cost. However, provision far
diminution invalue is made to recognize a decline other than temporary in the value of the investments,

On disposal of an investment, the difference between s carnying amaunt and net disposal proceeds 15
charged or credited to the statement of profit and loss.

Inventories
Inventories which comprise raw materials, work-In-progress, finished goods, stock-in-trade, stores and
spares, and loose tools are carried at the lower of cost and net realisable value,

Raw matarials, stock-in-trade and stores and spares are valued at lower of cost and net realzable value.
Howewer, materials and other iterns held for usa in the production of inventories are not wWritten down
belaw cost If the finished products in which they will be incorporated are expectied to be sold ator above
cost.

1041 R4
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Cest of inventaries comprise of all cost of purchase, cost of corersion and other costincurred in bringing
then to their respective gresent lacstion and coadition.

The FIFG methad Is being followed for arriving at cost. Net realizable value & the estimated selling price
ir the ordinary course of busiress, less estimated costs of completion and estimated costs necessany to
make the sale,

Forelgn exchange transaction

Transactions In forelgn currency are recarded at the exchange rate prevailing on the date of transactian.
Met exchange gain or 58 resulting in respect of foreign exchange transactions settled during the yearis
recopnised in the statement of profit and loss,

forelgn currency denaminated monetary items at year end are transiated at exchange rates as on the
reparting date and the resulting net gain or loss s recognised in the staternent of prafit and loss. Non-
manetary items, which are measured in terms of historica cost denaminatad in a foreign currency, are
reported using the axchange rate at the date of the transaction.

Exchange differencas arising on long-term foreign currency menetary items related to scquisition of 2
fived asset are capitalized and depreciated over the remaining useful Iife of the asset.

Exthange differences arising on other long-term fareign currency monetary items are accumulated inthe
‘Fargign Currency Monetary [tem Translation Difference Account’ and amortized over the remaining life
of the concemed monatary itom.

All other exchange differances are recagnized as income or as axpenses in the period in which they arise.

Retirement Benefits

Retirernent benefit in the farm of provident fund is 2 defired contribution scheme. The Company has na
ohligation, other than the contribution payable to the provident fund. The Company recognizec
contribution payable to the provident fund scheme as expenditure, whenan employee renders the related
service, If the contribution payable to the scheme for service received before the balance sheet dats
excands the contribution already paid, the deficit payable to the scheme is recognized as a labliity after
deducting the cantribution alraady paid, If the cantribution already pald exceeds the contribution due for
gervices received before the balance sheet date, then excess is recognized as an asset to the extent that
the pre-payment will lead to, for example, a reduction in future payment ora cash refund.

Gratuity liability Is 2 defined benefit obligation and Is provided tor on the basis of an actuarial valuation
on Prajectad Urit Credit Methad made at the end of the financial year. Actuarial gains and losses for ooth
defined benefit plans are recagnized in fusll in the period in which they occur in the statement af profit
and loss,

Gratuity lability is a defined benafit obligation and is provided far on payment basis,
Accumalated leave, which is expected to be utilized within the next 12 months, Is treated as short-lerm
employes bensfit, The Company measures the expected cost of such absences a5 the additional amount

that it expects to pay as 3 result of the unused entitlement that has accumaulated at the reporting date.

Company does not pravide any long-term leave benefits, accumulated leaves aver and above 12 mionths
Bets elapes,
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The Company recognizes termination benefit as & lability and an expense when the Company has a
gresent abligation as & result of past event, it is probesble thet an outflow of resaurces embodying
economic benafits will be required to settie the obligation and & reliable estimate can be made of te
amount of the obligation, T the termination benefits fall due mere than 12 months after the balance sheet
date, they are measurad at present value of future cash flows using the discount rate determined by
reference to markat yields at the balance sheat date on government bonds.

Expenses on training, recruitment are charged 1o révenue in the year of Incurrence.

income taxes

Deferred income taxes reflect the impact of timing differences between taxable inceme and actounting
income originating durirg the current year and reversal of timing differences for the earlier years.
Deferred tax s measured using the tax rates and the tax laws enacted or substantively enatted at the
raporting date. Deferred income tax relating to items recognized directly in equity |5 recognized in equity
and not In the statement of profit and loss.

Deferred tax llabilities ara recognived for all taxable timing differences. Deferred tax assets are recognized
for deductible timing differances anly to the axtent that there iz reasonabie certainty that sufficient future
taxakie income will be available against which such deferred tax assets can be realized. Insituations where
the Campeny has unabsorbed depredation or carry forward tax losses, all deferred tax assets are
recognized only H there is virteal certainty supparted by convincing puidence that they can be realized
against future taxabie profits,

At wach reporting date, the Company re-assesses unrecopniced deferred tax assets. |U recognizes
unrecognized deferred tax asset to the extent that it has become reasenably cenain of virtually certain,
as the case may be, that sufficient future taxable income will be avallable agalnst which such deferred tax
assots can Be redlized.

Deferred tax asseks and deferred tax liabilities are offsat, if a legally enforceabls right exists to set-off
current (@ assets against current tax liabilities and the deterred tax assets and deferred raxes relate 1o
the same taxable entity and the same taxation autharity.

Cash and Cash Equivalent
Cash and cash equivalents for the purposes of cash flow statement compnise cash at bank and in hand and
short-term investments with an orlginal maturity of three months or less.

Cach Flaw Statement

Cash flows ara reported using the Indirect method, whereby profit / (loss) before extraordinary items and
tax is adjusted for the effects of transactiant of non-cash nature and any deferrals or accruals of past or
future cash receipts or paymaents. The cash flows from aperating, Investing and financing activities of the
Company are segregated based on the available infarmation.

Barrowing costs
Borrowing cost includes interest and amertization of ancillary costs incurred in connection with tha
arranzement of borrowings,

Borrowing costs directly attributable to the acguisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready fer its intended use or sale are capitalized &s

part of the cost of the respective asset. All otheebomowing costs ane expensed In the periog they ocour. |
f,r:-” A, }x TP
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0. Leases
Where the Campany Is lesses
Leases, whare the lessor effectively retains substantially all the risks and benefits of ownership of the
[eaced itam, are classified ac operating leases. Operating lease payments are recognized agan expansa in
the statement of profit and loss on a straight-line basis over the lease term,

Leases under which the Company assumes substantially all the risks and rewsrds: of ownerchip are
classified as finance leases, Assets taken on finance |ease are initially capltalised at fair value of the asset
or present value of the minimum |ease payments at the inception of the lease, whichewver is lower, Lease
paymenis e apportioned between the finance charge and the reduction of the autstanding lability, The
finance charge is allocated to periods during the ledse term 50 a5 (o produce a constant periodic rate of
interest on the remaining balance of the llability for each period.

Where the Company is the lessor

Leases in which the Company does nat transfer substantially all the risks and benefits of cwnership of the
asset are classified as operating leases. Assets subject to operating leases are included i proparty, plant
and equipment. Lease income on an operating lease |s recognized In the statement of profit and loss on 3
straight-line basis over the lease term, Casts, induding depreciation, are recognized as an expense in the
statement of profit and loss. Initial direct costs such as legal costs, brokerage costs, et are recognized
immediately in the Statement af Profit and Lass,

R. Earnings Per Shiare
Basic earnings per share are calculated by dividing the net profit or loss for the period stirdbotable to
pquity sharoholders (after deducting preference dividends and attributabie tawes) by the welghted
average number of aquity shares outstanding during the period.

Partly pald cquity shares are treated ac 3 fraction of ah equity share b the extent that they are entitled
to partidpate in dividends relative to a fully paid aquity share during the reparting periad, The weighted
average number of equity shares autstanding during the period is adjusted for events such as bonus issue,
bonus element In a rdghts issue, share spiit, and reverse share split {consolidation of shares] that have
changed the number of equity shares outstanding, witheut a correspending change in resources.

Foo the purpese of caleulating diluted earnings pes share, the pet profit or loss for the period attributable
to egquity sharehalders and the weighted average number of shares outstanding during the period are
ad|ustad for the effects of all dilutive patentlal equity shares.

5  Provisions and Contingencias
& provision is recognised when the Company has a present obligation as @ result of past event; it is
probable that an outflow of resources will be reguired to settle the obligation, In respect of which 2
rellable estimate can be made of the amount of obligation. Provisions are not discounted 1o its present
value and are determined based on best estimate required to settle the obligation at the reporting date.
These are eviewed at each reporting date and adjusted to reflect the current best estimates.

Where the Company expects some or all of a provision to be reimbursed, for example under an insurance
contracl, the reimbursement is recognized as a separate assel but only when the reimbursement is
virtually certain, The expense relating to any provision is presented in the statement of profit and loss net
of any reimbursement.
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A contingent liabllity s 3 possible obigation that arises from past puents whose existence will be
confirmed by the poccurrence or non-occurrente of one of mare undertain future evants boyand the
control of the Campany o & present obligation that i not recognized bacause it is not probable that an
autflow of resources will be reguired to settle the obligation. A contingentlability also arises in extremaly
rare cases where there s a liability that cannot be recognized bacause it cannot be measured reliably, The
Company does not recogrize a contingent llabllity but discloses its existence in the financial statements.

Accounting for Proposed Dividend

As per AS 4, the Company has not created provision for dividend proposed) declared &fter the balance
sheet date unless 2 statute requires otherwise. Rather, Company has disclosed the same in notes 1o the
financial skatements.

. Government Grants

Government Grants are recognized when there is a reasonable assurance that the same will be received
and all attaching conditions will be complied with, Revenue fram grants is recognized in the staternent of
profit and loss. Capital grants relating to specific Tangible assets are reduced from the gross value of the
respactive Tangible Assets. Where the Company receives non-monetary grants, the asset is accounted for
o the basis of its acquisition cost, In case a non-manetary asset is given free of cost, it is recognized at 3
nominal value,

Events occurring after the Balance Sheet date:

Events aceurring after the balance shmet date are those significant svents, beth favourable and
unfavouratble, that occur between the balance sheet and the date on which the financial statemants are
approved by the Board of Directors. Adjustments to assets and liabilities are required for events accurring
after the balance sheet date that provide additional information materially affecting the determination of
the amounts relating to conditicns existing at the balance sheet date. To that extent Assets and Linbilities
are adjusted for events occurring after the balance sheet date which Indicate that the fundamental
accounting assumpiion of going conoern is mok appropriale.
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28, NOTES TO FINANCIAL STATMENTS:

2B.1 In theaprnion of Directors Trade Payables, Advances to suppllers, Trade Recelvable, Current Assets, Loans
& Advances and Investments have a value on realization in the crdinary course of business, which is &t
least aqual to the amount at which they are stated in the Balance Sheet

282  Contingent Liabilities:

: {Rs In Lakhs)
Particulars - 31.03.2023 | 31.03.2022
a} Bank Guarantee 1368.95 | 574.50 |
b} Service tar appeal® - 175,55 | 175.55 |

E) “Servies iax appeal] Penalty) 175.55 | 175.55

d} Letter OF Credit 380 .

e} GaT Assessment FY 2018-13 .21 -

f] TOS duss as per TRACES portal ** 21.38 30.67

| gl liguidated Damages 155.35 155.15
__h) Maharashira VAT Appeal FY 2015-16%* ' - 47.01 |
1) Maharashtra VAT Appeal FY 2016-17%** - 14.97 |

jI  G5ST Assessment FY 2007-2018**** | 16.81 -

®Caries tax demand raisad by department is not paid by Company as the case is in dispute.

**panalty armounting to Rs 0.81 Lakhs was levied by the authorities In G5T Assessment Order for
FY 2018-19 having Assignment No.120038265 not pald by Managamant

+++ wsaharashira VAT Appeal for FY 2015-16 & 16-17 Paid in Current Year as Per Amnesty Schama.
s+s2EET Accpssment Order for FY 2017-18 of Rs.26.81 Lekhs against which 1.26 Lakhs Paid and Stay ordes
Received,

283 Balance under the head Trade Receivables’, Trade Payables', Loan and Advances Receivable
and Payable' are shown as per books of accounts subject to confirmation by concarnad parties
and adjustment if any, on reconciliation thereof, Balance Confirmation e-mails hava been iEsued
te parties for confirmation of balances with the request to confirm ar send/comments by the
stipulated date failing which the balances as appearing in the letter would be taken as confirmed.
Canfirmation e-mails have been received in very few cases; however, no adverse communication
has been received from the parties

28.4 Interest on outstanding balances of MSME creditors not pravided In the books as contractual
terms with the parties are more than 60/90 days and parties are also agreed upon the terms of
payment. Now, company is developing the procedure for compliance the relevant act and will
provide interast, if payable as per act.

28,5  Disclosure pursuant to Accounting Standard — 7 ‘Construction Contracks’:
in terms of the disclosure required to be made under the Accourting Standard 7 fer "Construction
Contracts’ as notified in the Bule 7 of the Companles {Accounts) Rules, 2014, the amounts considared in
the financial statements up ta the balénce sheet date are as follows:
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{Rs- Inlakh]

Particulars 31.03.2023 3103, 2023
Cantract revenus recognized as revenus in the period 18035 BG 15383,03
Apgregate amount of costs incurred and recognized profits up to the 432 .43 4832,43 1
reporting date on contract under progress 117.10 172.86
Advance received on Contract under progress B44.97 48654
Retention amounts on Contract under Progress 5715 | 23253
Gross amount due from customers for contract work a5 an asser 582562 AB0A.13
Gross amount due o custemers for contract work as a liability - | :

Leases:

The company has operating lease agreaments, primarlly for leasing office space, Most of these lease
agreements provide for cancellation by either party with a notice period ranging from 30 days to 120 days
and contain a clause for renewal of lease agreement at the option of the company. Thera are no non-
cancellable operating leases. There are no assets are taken on finance lease.

There are no contingencies and events after the Balance Sheet dates that affect the financial position of

the company,

Donation made by the Company 5 within the limits prescribed in the Companies Act 2013.

Related Party Disclosure:

As per the Accounting Standard 18 prescribed by Rule 7 of the Companies {Accounts) Rules, 2014, details

of related parties & transactions with them are glven below:

No. | Name of Related Party Relationship
1 | mar, Samesr Pakvasa Key Managerial Personnel
2 hér. Mavank Kumar Sharma
3 hdirs. Sonal Pakvasa Relatives of Key Managerial
4 Por. Alishay Pakvaza Persanne
I f :
g :::F:: Hr:el. 9 !Ij:; BAssociaties B Enterprises over which
: -Erag:;r: Hﬂﬂ:;: Key Managzrial Personnel or
laties i B ial
3 Naos Spa & Wellness Private Limited rolaeE ol hey  MiiEere
| Personpel are able to exercise
5 SAR L niversal Infra Private Limited .
significant Influence
10 SCAVENEErS ‘Welfare Foundation
11 E!eganz interiors FTE LUmited [Incorporated In AsarlEe GO
Singapore)
|12 | Doshi Infrastrsctisre Pyt Ltd | Winally cwned Subsidiary Company
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Disclosure of related party transactions: {Rs. In Lakh)
=3 2022-23 20121-2022
Armount
MName of Tr?nﬁ': Ampunt Transact | receivable,
&r. o Rektionshin Mature Flf tions | receivable/ kv ouyshie) as
o n;lm Transaction | during | pavablelas | . at31
¥ the at 31 March Hhe year Marct
| yaar 1013 2022
| | Sty 180 165 50
LaapTaken a71an | 28000 | 13500 | 27000
1 | sameer Loan repaid 261,10 82,00
Pakvasa KNIE Expenditure an
behall of 8.35 0.55
oI paTTY 1.35 (2.08]
Reimbursement
against 4,97 1.63
= | Expenditure
Mayank
2 | Kumar KRAR Sakary B 13.49) 3.0 [4.80]
Sharma
Associates B
Enterprines
ower which Key
kanagerial
5L|l:'1F|L'.'E'F5.EIl Fers:_:nnrH!:I ]
i relatives F:u! K@y | Service 1.60 13.02) -
3 Managerial
Private
g Perzoanel are
Limited shie o
exercisa
significant
Influence |
Coshi
Infractrue | Wholly owned Lean Taken -
4 | ture Subsidiary = g
Private Company
Limlted
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Eleganz
Intariors
PTE
Limited

[nwestrment

0.00* 0.00*

At ociabes

Advance
242 2A4F

Sonal
Pakvasa

Professianal Fee 125 | i0.50)

25,00

{0.30}

Rewt

0.55

Relative of Expenditure on
KNP behalf of 3154
Company e
Relmbursement
against 3.84
Expenditure

Alkshay
Fakvasa

Prafessional Fees 47 i

28.00

Loan Given R [

Gratuity 10.00 .

50.00

Salary =

20.00

felative of Rent =

0.55

KMP Expenditure an
behaliof 6.3
Campany

Relmbursement
against £3
Experditure

(R 7

(.6

*This Amaunt below Thousand j.eis Rs 5T,
Mote: Figures mentioned above are exclusive of all the taxes.

Componaent Accounting for fixed Assats:
In opinien of the managemant, based on internal verification of the assats of the company, there is no
major part, in ease of any asset, which iz significant to tetal eost of the asset and whoss useful life is
differant from the useful life of the asset. Hence, thers s no change in aecounting of fixed assets and
depreciation thereon as requined undar companent accounting,

Segment Reporting:

The company is cperating in single primary business segment, Hence Accounting Standard on Segment
Reporting [AS17] 15 not applicable.

Irmpairment of Assets:
There is an Impairment of A5 9.36 Lakhs in the current year.
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28.13 Additional Information: (As in Lakhs)
a)  Purchases of Finished Goods: ML (P, WL}
]| Earning In Foreign Currencies: ML [P.Y. MIL)
t]  Expenditure in Foreign Currencles: 27.82 (P, NIL)
{Rs I Lakhs]
ParticLiars Zo22-33 2021-22
On tmport of Fimshed Goods = -
Travelling Expenses 16.33 &.30
Accommodation Expenszes 1.449 -

7814 Disclosure as required by Accounting Standard 15 Revised (A5-15R): Employee Benefitc leave
Encashment: The Company provides for the expected cost of accumulating paid leave which can be
carried forward and used in future periods by the employees. The obligation for accumulating pald leaves
hat been recognisad at the end of the reporting period.

Gratuity: The Company provides for gratuity for employees in India as per the Payment of Gratuity Act,
1972, The amoaunt of gratuity payable en retirement/termination is the employees fast drawn basic salary
per menth computed progartionately for 15 days salary multiplied far the numbar of years of service. The
company centribution “on the Dasis of actuarially ascertained by the Indepandent Actuaries” is charged

to profitand loss sccount,

Gratuity Disclosure Statement as Per Accounting Standard 15 Revised {AS-15R)

- Current Perigd Previous Perled
Type of Benefit Gratuity Gratuity
| Country India India
| Reporting Currency INR i MR
| Reporting Standard Accounting Standard 15 Revised (A5 | Accounting Standard 15 Revised
15R) (AL 15R)
Funding Status Unfunded Unfunded
Starting Period Q1-Apr-22 D1-Apr-21
Date of Reperting 31-Mar-23 11-Mar-22
Period of Reporting 12 Months 12 Months 1
Assumptions Current Pericd Previous Period
Expected Return on Plan
Pl M MLA,
Rate of Dizcounting 7.50% T.25%
Rate of Salary Increase 5.00% 5.00%
Fate of Employee 3.00% 3 0%
Turnover -
Mortality Rate During | Indian Assured Lives Mortality {2012- |  Indian Assured Lives Mortality
Employment 14) (Uraan) {2012-14) {Urban)
hertality  Rate  After N.A, MN.A

Employment
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[ Table Showing Change in the Present Value of Projectad Benefit Obligation | Amaunt in Lakh
31.03.2023 31.03.2022
Present Walue of Benefit Obligation at the Beginning of the 52 58 13439
Ferlng
Interest Cost 5.26 B.55
| Current Service Cost T.38 5.79
Past Service Cast - Non-ested Benefit ncurred During the
Pericd = g
Past Service Cost - Vested Benefit Incurred During the Period
Liability Transferred In/ Acquisitions 5
{Liability Transfarred Out/ Divestmants) -
{Gains]/ Lossas an Curtallment . -
[L1iabilities Extinguished an Settlameant) - £
[Benefit Pald Directly by the Employer] (11.18) {50.25}
{Benefit Paid from the Fund) - -
The Effect of Changes in Fore(gn Exchange Rates
Actuarial (Gainsl/Losses on Obligations - Due to Change In
: 2 - (0,04}
; I_'.'remugraphlt Assumptions L
Actuarial (Galns)/Losses on Oblgations - Due to Change in (1.BE] 12.83)
_Financial Assumptions il
|_Actuarial (Gains)/Losses an Obligations - Due to Experience (2.11) AL
" Present Value of Benefit Obligation at the End of the Period 75.04 8258
" Actuarial (Gains)/Losses Recognized in the Statement of |
Bridin o Lass for Cursint Parkid 31.03.2023 31.03.2022
Attuarial [Galns)/Losses on Obligation for the Period 4 5.00) [5.90]
actuarial (Gains)/Losses on Plan Asset for the Period - -
Subtotal (5.000 {590}
Actuartal [Gains]/Losses. Recognized in the Statement. of
 Profit or Loss (5.00] {5.90)
Amount Recognized in the Balance Sheet 31,03.2023 | 31.03.2022
(Present Value of Benefit Obligation at the end of the Pariod} {79.04] [82.58}
Eair Walue of Plan Assets at the end of the Period - -
| Funded Status (Surplus/ {Defist)} [79.04} (B2.58)
Unremgnlzed Past Service Cost at the end of the Period - :
| Net (Liabillty)/Asset Recognized in the Balance Sheet {75.04) {82.58)
Not Interest Cost for Current Period 31.03.2023 31.03.2022 |
Presert Yalue of Benefit Obligation at the Beginning of the BI.5EB 12433
Period

{Fair Value of Pian Assets at the Beginning of the Pariod) - =

Net Liability/{Asset) at the Beginning 134,30
interest Cost a4.55
| {Expected Return on Plan Assets) -
| Nat Interest Cost for Current Period B.55




Eleganz Interiors Private Limited

Financial Year 2022-13

{CIN No:-UT4140MH [996FTCOYEGT)

Expenses Recognized In the Statament of Profit or Loss for 31.03.2023 31.03.2022

Current Period

Current Service Cost 738 5.79

Met Interest Cost 5.16 2.5%

Pctuarial (Galns)/Losses {5.00}) {5.80)

Past Service Cost - Non-Yested Benefit Recognized Durlng the = .

Period

Past Service Cost - Vested Benefit Recopmized Dusing the =

Period

(Expected Contributions by tha Employees)

{Galns)/Losses on Curtailments and Settiements -

Met Effect of Changes in Foreign Exchange Rates

Charge in Asset Cailing - =

Expenses Recognized in the Statement of Profit or Loss 7.64 843

Balance Sheet Reconclliation 31.03. 2023 31.03.2022

Opening Mek Lisblliky B2.58 124.389

Expense Recognized in Statement of Profit o Loss 7.64 2432

Met Liabilivy/[Asset] Transfer In =

et (Lizbllity )/ Asset Transfer Out 5 =

{Benefit Paid Directly by the Emplayer) [11,18) [50.25]

[Employer's Contribution) - -

Met Liability /{ Asset) Recognized in the Balance 5haet 79.04 124.39

Other Details 31.03.2023 31.03.2022

Mo of Active Members 4 46

Per Month Salary for Active Members 1730 16.52

PFrojected Banefit Ghlrﬂ?ﬂﬂn PR} T804 B2.58

Prescribad Contributian far Maxt Year |12 Months) = =
| Experience Adjustment 31.03.2023 31.03.2022 |
| Actuarial |Gains)/Losses on Obligations - Due to Experienca (3,11} [3.00) '_
| Actuarial Gains/|Losses}on Plan Assets - Due to Experience = - |

28,15 Amount Spent Towards Corporate Social Responsibility
The Company is covered under Section 135 of the Companies Act 2013, and is required to contribute
towards activities eligible under Section 135 of Camnpanies Act, 2013 read with Schedule Vil thereto.

Rsin Lakhs
| Particulars 31.03.2023 31.03.2022 |
la) Gross amount required to be spent by the Company 317 5.50

during the year

31.03.2023.
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{c] Amount spent during the year ended on 31.03.2023 31.03.2022
| i Comsiruciion / Acquisition of any assat
| 1§, Om Purposes other then & above .30 5.50

d] Details of ongoing projects and other than engoing projects

 Particulars 31032083 | 31.03.2022
Opening balance [balance of excess amount
| spent from previous years)
With Company
0.03 .00

in sEparate enspent C5R acoount

Amount ﬁ:ql.-li'l.':‘l-tn be spent during the year
(Met of previous yesr (short]) excess) 314 5.50

Amount spant during the pear

= From Company’s bank a/jc

320 5.5%
- From separale snspent C5K af'c
{shodt) [ excess CSR spend Tor the year Closing
balance
With Company 006 0.03
in segarate unspent C5R atcount . =

23.16 Other Disclosures

I Redatienship with Struck off Companies - The Company does not have any transactions ar
rafationships with any compandes struek off under Section 248 of the Companies Act, 2013 or Section
560 of the Compenles Adl, 1956,

ii. Thers are no transactions that heve been purrendered or disclosed as income during the yvear in the
taw assessments under the Inesms Tax Act, 1961 which have not been recarded in the books of
account,

iii. There are no charges or satisfaction of charges yet to be registerad with Registrar of Companies
beyond the statutary periad,

v, There s no Benami Property held urder Prohibitkon of Benaml Property Transactions Act, 1988 and
rules made thereunder

v, There is no transaction in Crypto Currency or Virtual Currency

vi. Thie Company is nok declared wilful defaulter by any bank or financials institution or lender during
the year.

viil. The Campany has not advanced or loaned er invested funds toany other person(s) or entity[ies),
Including foreign entities {Intermediaries) with the understanding that the Intermediary shall:

(] diracthy or indirectly lend or invest in other persors or entities identfied in any manner

whatsoever by o ¢ behall of the company [ultimate beneficlaries) opaF

-

i
= ’
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(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

wili. The Company has not received any fund from any person(s) or eatity[les], including forelgn entities
{funding party) with the understanding (whether recorded in writing or otherwise) that the Company
shall:
{a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatseever by or an bahalf of the fundirg party [ultimate beneficlaries| o
(b] provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

2B.17  Previous year's figures have been recast or regrouped wherever necessany 1o make them comparable
with current year's figures.

For Jayesh Sanghrajka & Co. LLP For & on behalf of the Board of Directors of
Chartered Accountants Eleganz Interiors Private Limited

Hemant Kumar Agrawdl » Sameer Pakvisa Mayank Kumar Sharma
Desigrated Partner Ly o Managing Director Director

Membership No.: 403143 2 DIN:O1217325 ==

UOPN: 23405 143B6AVUS684

Flace: Mumbai
rate: 03-09-2023
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Chartered Accountanis

INDEPENDENT AUDITOR'S REPORT

TOTHE MEMBERS OF
ELEGANZ INTERIOR PRIVATE LIMITED

Report on the Consolidated Finznelal Statements

Dpinion

We have audited the accompanying consolidated firmncial statements of M/s ELEGANZ INTERIOR
PRIVATE LIMITED. (Hereinafter refemed to as “the Holding Company®} and its subsidlary (the
Holding Company and its subsidiaries together referred to as “the Group”), which comprise the
Conselidased Balance Sheet as &t 313t tdarch, 2023, the Consolidated Statemsnt of Profit and Loss
and the Consolidated Cash Flow Statement for the year then ended and a summary of the significant
accounting policies and other explanatory information (hereinalter referred to as “the Consolidated
Financial Statements”},

in our opinion and to the best of our Information and according o the e;planatu:ms given to us, the
aforesaid consolidated financal statements give the information required I:n.r the Act in the manner
s0 required and give a true and fair view in conformity with the accounting principles generally
accepted In India, of their consolidated state of affairs of the Company as at March 31, 2023, s
consclidated Profit, {consolidated changes in equity) and its consolidated cash flows for the year
then ended.

Basis far Opinicn

We conducted our audit in accordance with the Standards on Auditing (SAs) isseed by Institute of
Chartered Accountants of India (ICAI) and specified under section 143(10) of the Companies Act,
2013, Cur responsibilities wnder those standards are further descrbed in the Auvditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the ICAI together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
respansibilities in accordance with these requirements and the Code of Fthics.

We believe that the audit evidence we have obtained is sufficient and aporopriate to provide & basic
for aur opinion,

Emphasis of Matters
We draw attention to the following matters in the Motes to the consalidated financial statements:

] Reference is inwited 1o Note No.28.2 to the financial statements, which states that TRACES web site i
showing outstanding liabilities towards TOS {including short deduction’ interest/Late filing etc.|.

i} We draw artention to Note No.284 of notes 1o accounts of the financial statements, which states that
Intenest an outstanding balances of MSME creditars are not provided in the books a5 contractual terms
with the parties are mave-than 60y90 days end parties are also agreed upen the terms of payment

Cwr wpinion is net modifled in re-spect of these matters

Hund Dificn -

A0 - 408, Hind Rajascnay Basiksng.
Dpdpssseab Phalks Rowd, Dadar (5], Mumbai -
Bian iy D e o Yashi {Mird Miembsl)
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infoEfsandcain W [sancaa. n A RETWORE APFEOVED RY 1CA|

Qg Batgach
ey W e

& AFFILIATES




Jayesh Sanghrajka & Co LLP

Chartared Accountants

Information other than the financial Statements and auditor's report thereon

The Holding Company's Board of Directors is responsible for the other inflormation. The other
information comprises the information included in the Annual report, but does pat include the
Consobdated Financlal Statements and cur auditor’s report thereon.

Crur opinion on the Consalidated Financial 3tatements does not cover the other information and we
do not exgress any form of assurance conclusion therean.

In connection with our audit of the Consolidated Financial Statements, our responsibility ks to read
the other informatien and, in doing so, consider whether soch other Information i materially
inconsistent with the Consolidated Financial Statements or our knowladae obtained in the sudit or
otherwize appears to be materially misstated,

If, basad an the work we have parfarmed, we concluda that thare is a material misstatement of this
other information; we are required to report that fact. We have nothirg to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consclidated
Financial Statements

The Helding Company's Beard of Directars is responsible for the preparation and presentation of
these consclidated financial staterments in term of the Fequirements of the Companies Act, 2013 that
give & trus and fair view of the consclidated financial position, consolidated financial performance
and consolidated cash flows of the Group Including its Associates and Jointly controlled entitias in
accordance with the accounting principles generally accepted In India, Including the Accounting
standards specified under section 133 of the Act. The respective Board ol Directors of the companies
included in the Group and of Rs associates and jointly controlled entities are responsible for
maintenance of adeguate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Groug and for preventing and detecting frauds and other
irregularities; selection and application of approgrizte accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial contrels, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that ghve a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial statements by the Directors of the Holding Company, as aforesaid,

In preparing the consolidated financlal statements, the respective Board of Directors of the
campanies included in the Graup and of its associates and jointly controlled entities are responsible
for assessing the ability of the Group and of its assoclates and [ointly controlled entities to continue
a5 @ going concern, disclosing, as applicable, matters relabed to going concern and using The going
concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, ar kas no realistic alternative but to do 5o,

Thie respective Board of Directors of the companies Included in the Group and of its associates and
Jointly controllad entities are responsible far oversesing the financial reporting process of the Group
and of ite atsociates and jomtly controfled entities.

FHiwi T } ]
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Chartered Accountanis

Auditor’s Responsibilities for the Audit of the Consalidated Financial Statements

Uw objectives are to obtain reasonable assurance ahout whether the consolidated financial
statements as @ whale are free from material misstatement, whether due to fraud o errar, and to
E3U€ an auditor's report that includes our opinion, Reasonable assurance Is a high leve| of assusance,
but is not a guarantee that an sudit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from frawd or error and are considered
maternial if, individually or in the aggregate, they could reasanably be expected to influence the
economic decisions of users taken an the basis of these consolidated financial staterments.

As part of an acdit in sccordance with SAs, we esercise professional judgment and mamtdin
professional skepticism throughout the audit, We alsa:

* ldentify and assess the risks of material misstatement of the Consalidated Financlal Sratements,
whether due to fraud or error, design and perform awdit procedures raspongive to those risks,
and obtain audit evidence that is sufficient and appropeiate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involue collusion, forgery, intentional omissions,
misrepresentations, or the override of intermal contral.

® Obtain an understanding of internal esntrol relevant to the audit in order Lo design avoit
procedures that are appropriate in the circumstances, Under section 143{34(1] of the Act, we are
also responsible for expressing our opinken on whether the Holding Company has adequate
internal financial contrals system in place and the operating effectiveness of such controls,

* Evaluate the appropriatencss of accounting policies used and the reasonableness of sccounting
estimates and related disclosures made by management.

* GConclude on the approgriateness of management's use of the Eoing concern basis of accounting
and, based on the zudit evidence obtpined, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group and its associates
and joint ventures to continue as a going concern, If we conclude that a material Uncertaingy
exists, we are required to draw attention in our auditar's repart to the relased disclosures in the
Lonsolidated Financial Statements or, if such disclosures are inadequate, to modify our eginion.
Cur conclusions are based on the audit evidence obtalned up to the date of our auditor's report,
However, future events or conditions may cause the Group and its associates and joint ventires
10 c2ase o continue as & Going concern.

= FBEvaluate the overall presentation, structure and eontent of the Consolidated Financial
Statements, including the disclosures, and whether the Consalidated Finaneial Ctatemanis
represent the underlying transactions and events in a manner that achieves fair presentation

Materiality is the magnitude of the misstaternents in the Consolidated financlal statements that,
individually or in aggregate, makes it probable that the acensmic decisions of a reasanably
krowledgeable user of the Comsalidated financial statements may be influenced. We consider
quantitative materiality and qualitative factars in I} planning the scope of cur audit wark and in
evaluating the results of our wark; and {ii] to evaluate the affect of any identified misstatements in
the financial statements. F =
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Chartered Accountants

We communicate with those charged with governance regarding, among ather matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiendies in
internal contral that we identify during our audit.

Wi also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them abl
relationships and other matters that may reasonably be thought to bear on our independence, and
where appiicable, related safepuards.

From the matters communicated with those charged with governance, we determine those matters
that were of mast significance in the audit of the firancial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's repart unhiss law or
regulation precludes public disclosure about the matter or whaen, in estremaly rare circumstances,
we determine that a matter should not be communicated in our report because the sdverse
conséguences of doing so would reasonably be expected to outwaigh the public interest benefits of
such commausnication.

Repart on Other Lagal and Regulatory Requirements

A5 requirad by the Companies [Auditor’s Repert] Order, 2020 [“the Drder"], issued by the Central
Government ef India in terms of sub-section {11} of section 143 of the Companles Act, 2013, we Elve
in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent appliceble,

As reguired by sectlon 143(3] of the Act, we report that;

{a) We have sought and obtained all the information angd explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforessid consolidated
financial statements,

(b) In our opinion, proper books of account as required by law relating fo preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of thase books and the reports af the other auditar.

{c} The Consolidaled Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consoltated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account malntsined for the purpose of preparstion of the consolidated financial
statements.

(d] in our opinion, the aforesald consolidated financial statements comply with the Accounting
Standards spacified under Section 133 of the Act.

(e} On the basis of the written representations received from the directors of the Halding Company
as on 31st March, 2023 taken on record by the Board of Directors of the Holding Com pany and the
reports of the statutory auditars of fts subsidiary companies, assaciate companies and jaintly
controlled companies incorporated In India, none of the directors of the Group companies, its
associale companies and jointly controlled companles incarporated in india i disqualified as on 314t
Mlarch, 2023 from being appainted as & directar ln berms of Section 164 {2} of the Act.
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[f] With respact to the adequacy of the internal financial contrels over fimancial regorting of the
Company and the operating effectiveness of such controls, refer to our separzte report in “Annexures
B

LB} With respect to the other matters to be Included in the Auditar's Report i accordance with Rule
11 of the Companies {Audit and Auditor's) Rules, 2014, in our opinion and to the best of our
infarmation and accarding to the explanations given to us:

L The Group, its associates and jointly controlled entities has disclosed the impact of pending
ktigations on its financial position in its financial statements - Refer Mote 28.2 of notes te
accounts

Il.  The Group, its associates and jointly controfled entlties did not have any matarial foresesable
losses on long-term contracts Incleding derivative contracts.

I8, There were no amounts which ware fequired to be transferred to the Investor Education and
Protection Fund by the Holding Cempany, and its subsidiary companies, asseciate companies
ard jointly controlled companies incomporated in India,

. {i} The management has represented that, to the best of its knowi2tge and befief, ather than
5 tizclosed In the notes to accounts, no furds have been advanced or |oaned ar invested
(either from borrowed funds or share premium or any other sources or kind of funds] by the
Company to or In any other persons or entitias, Including foreign entities {"Intermediaries’],
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall:

= directly or indirectly lend or invest in other persans or entitles identified In any mannir
whatsoever {"Ultimate Beneficlaries") by or on behalf of the Company or
*  Provide any guarantee, security of the like to or en behalf of the Ultimate Benaficiaries.

(i} The management has represented, that, to the best of its knowledge and belief no funde
hawe been received by the Company from any persons or entities, including foreign entities
["Funding Parties”}, with the understanding, whether recorded in wiriting ar otherwise, that
the Company shall

s directly or Indirectly, lend or invest in ather persans o entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on hehalf of the Funding Party or

*  provide any guarantee, security or the like from or on bahalf of the Ultimate Beneficiaries.,

Ui Based on such awdlt procedures as considered ressonable and appropriate in the
circumstances, nothing has come to our notice that has csusod s ke belicve that the
regresentations under sub-clause {d| (i) and {d) [ii} contaln any material mis-statement

V. The Company has not declared or patd any dividend during the vear.

Reg
1041 B
W100675

Head Dffice | )
A0 - 408, | Asjoslhin Bulding,
Dtasahit Phaloy Foad, Dadar (E, Mt - 400 014 '
firanck Crifloe ol Vashi Mo Mum bad) e
Tal: #4193 AOTTI500

Inloj=andomin s jsamden, In

Sangnlom, Charna, Dabi. B t h
; Hydernbao, h;dure,J-ulpur.Hn:hI. a' gac

oria, Fabna Shchar, Silgud and & AFE|LIATEY
Thirgvasanm haguram. A METWORK APREOVED Y ICAI




Jayesh Sanghrajka & Co LLP

Charterad Accountants

VI Proviso to Rule 3|1} of the Companies |[Accounts) Rules, 2014 for maintainig books of accourt
using accounting seftware which has @ feature of recording audlt tradl fedit log) facility is applicable
to the Company with effect from Aprll 1, 2022, and accordingly, reperting under Rule 11(g) of
Lompanies (Audit and Auditers) Rules, 2014 is not applicable for the financial year ended March
11, 2023,

For Jayesh Sanghrajka & Co. LLP
Charterad Accountants
KAl Firm Registration No. 104184W/ W100075

o
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Hemant Kumar Agrowal jpaasivl |%o
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"ANNEXURE A°

REFERED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS" OF OUR INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENT OF ELEGANZ INTERIORS PUT LTD FOR THE YEAR EMDED
315 MARCH, 2023,

In Terms of the infarmation and explanations sought by us and glven by Holding Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief and based on the consideration of report of respective auditors of the
subsidiary companies, Incorporated in India, we state that:

There are no qualfications or adverse remark by the respective auditors [n their report on
companies (Auditor Repart} Order, 2020 of the companies included in the consalidated financial

staternents,
For Jayesh Sanghrajka & Co. LLP
Chartered Accountants

ICAl Firm Registration No. 100 1B4W /) W1o0075

Hemant Kumar Sgrawal
Designated Fartner
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‘Amnexure B

Tor the Independent Auditor's Report of even date an the consclidated financial statements of
Eleganz interiors Private Limited,

Heport on the internal financial controls Under clause (i) of sub-section 3 of section 143 OF the
companies act, 2013 (“the act™)

In conpunction with our audit of the consolidated finansial statements of Reliance Industrios Limited
as of and for the year ended harch 31, 2003, we have audited the internal financial contrals cver
financial reporting of Reliance Industries Limited (hereinafter referred to as the "Holding Comgpany”}
and its subsidiaries, its associates and joint ventures, which are companies incorporated in India, as
of that date.

Management's Responsibility for Internal Financlal Controls

The respective Board of Directors of the Holding Company, its subsidiaries, its asseciates and |aint
venfures, which are companies Incorporated In India, are responsible for establishing and
malntaining internal financial controls based on the internal control over financial reporting criteria
established by the Holding Company considering the essential components of intermal control stated
in the Guidance Mote on Audit of internal Financial Controls Over Financial Reporting issued by the
Institute of  Chartered Accountants of India, These responsibliities Include  the design,
implermentation and maintenance of adequate internal Fnancial conkrols that wers operating
effectively for ensuring the orderly and efficient conduct of it5 business, including adherence to the
raspactive company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timelf preparatn of
reflabte finamcial information, as reguired under the Act.

Auditor's Respansibility

Cur responsibility is to express an opinion on the Holding Company, its subsidiaries, its associates
gnd joint wventures, which are companies incorporated in india, internal financlal contrals aver
financiel reporting with reference 1o these consolidated firancial statements based on gur audil, we
conducted our audit in accondance with the Guidance Note on Audit of Internal Financial Controls
Owver Financlal Reporting (the "Guidance Mote") and the Standards on Auditing, both, issued by
Institute of Chartered Accountants of India, and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an auwdit of internal financial controls. Those Standards and the
Guidance Mote ragquire that we comply with ethical regulrernents and plan and perform the sudit to
obtaln reasonable assurance sbout whether adeguate internal financial contrals over financial
reporting with referance to these consofidated financial statements was estabdished and maintained
and if such controls operated effectively in all material respects.
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Qur audit imvolves performing procedures to obtain audit evidence about the sdeguacy of the
internal financial controls system over financial reporting with reference to these consolidated
financial statements and their operating effectiveness, Our audit of intarnal financlal controls over
finenclal reparting included obtaining an understanding of Internal financlal controls over linancial
TEpHUNE with reference to these consofidated financial statements, assessing the risk that a
mateéral weakness exists, and testing and evaluating the design and operating effectivensss of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement. Including fhe assessment of the risks of material misstaternent of the financial
statements, whether due to fraud orerror,

We believe that the audit evidence we have obtained, and the audit evidence obtained by the other
suditors in terms of their reports referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinicn on the internal financlal contrals system aver
financial reparting with reference to these consolidated financial statements.

Meaning Of Internal Financial Controls over Financlal Reporting with Reference to These
Consolidated Financial Statements

A company's internal financial contral over finandal reporting with reference to these consolidated
financial statemants is a process designed to provide reasonable assurance regarding the roliability
of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting princlpbes. & company’s intermal financial control
over financial reporting with reference to these cansolidated financial statements includes those
policies and procedures that (1] pertain to the maintenance of records that, in reasonable detail
accurately and fairty reflect the transactions and dispositions of the assets of the company; (7]
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generalfy accepted accounting principles, and that receipts
and expenditures of the company zre being made only In scoordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
arsels that eould kave a material effoct on the financial statements.

Inherent Limitations of Internal Finencial Controls Over Fnancial Reporting with Reference to
These Consolidated Fingndal Statements

Because of the inherent limitations of internal financial controls ower financial reporting with
reference to these consolidated financial statements, induding the pessibility of collusian or
improper management override of contrals, material misstatements due to erroror fresd may ascur
and not be detected. Alse, projections of any evalygation of the imternal financial controls over
financial reporting with reference to these consolidated financial statements to future periods are
subject to the risk that the Internal financial controd ower financial reparting with reference to these
consolidated financial statements may become inadequate because of changes in conditions, or that
the degree of compliznce with tha po! nr procedures may deteriorate
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OPINION

In our opinion, to the best of our information and according to the explanations given to us and
based on the concideration of reports of, the Holding Company, its subsidiaries, which. are
companies incorporated in India, have, maintained in all material respects, adequate internal
fingncial controls system aver financial reporting with reference to these cansolidated fnancial
statements and such internal financial controls over financial reporting with reference to these
censolidzted financlal statements were operating effectively as at March 31, 2022, based an the
internal contrel over financial reparting criteria establishad by the Holding Company cansidering the
essantial componants of internal contral stated in the Guidance Mate on Audit of Internal Financial
Contrals Over Financial Reporting Issued by the Institute of Chartered Accountants of Hndia,

Far Jayesh Sanghrajka & Co, LLP
Chartered Accountants
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Eleganz Interiars Private Limited

feates Farming part of Cansoldated Financial Stetements for the vear ended March a3
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Eleganz Intefiors Private Limited
fotes Farming part of Conselidaied Fmpncial Ssatements far the year ended March 11,2025
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Elegang Mberiars Private Limited

Mot fanmeng gar of Comsplidated Firancal Statements for Thie yaar epaied March 512004
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Eleganz Interiors Private Limited
{CTN No:-UT41400MH1 236 PTC00E965)

Significant Accounting Policies and Motes to the Consolidated Financial Statement Forming Part of
Fimancial 3tatement.

[All amounts in Indian Bupees unless otherwise stated)

Corporate informatian:

Eleganz Interiors Private Limited (Holding Company) and Doshi Infrastructure Pyt Ltd {(Wholly owned
subsidiary) are Companies domiciled in Indla-and incorporated under the provisions of Companies Act,
1956 / 2013 on 18™ April 1996, and Eleganz Intertors PTE Limited (Assoclate) s companies domiclled in
Singapore and incorporated under the Accounting and Corporate Regulatory Authority. The Holding
Company is primarily engaged in the business of Interior Contractor Service

1. SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation of Financial Statements:

The financlal statements of the Company have been prepared in accordance with the generally
accepted accounting principles in India (Indian GAAP). The Company has prepared these financial
statements to comply in all material respects with the accounting standards notified under section
133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules
2014 and Companies (Aecounting Standards) Amendment Rules, 2016, The financlal statements have
been prepared on going concern basis under the historical cost convention on an accrual basis. The
accounting polides adopted in the preparation of financial statements are consistent with those of
previous year

All the assets and liabilities have been classified as current or non-current as per the Companies
normal operating cycle and other criteria set out in the schedule Il of the Companies Act, 2013,
Based on the nature of praduct and the time batween the acquisition of assets for processing and
their realization in cash and cash equivalent, the Company has ascertained its operating cycle to be
12 months for the purpose of current, non-current classification of assets and liabilities.

B. Use of Accounting Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires management
to make judgements, estimates and assumptions that affect the reported amount of assets and
lizbilities and dizsclosure of contingent liabilities on the date of the financial statements and reported
amounts of income and expenses for the year, Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions
and estimates could resull in the outcomas reguiring a matesial adjustment to the carrying amaounts
of assetz or liabilities in future periods.

C. Operating cycle for current and non-current cassification

All assets and liabilities are classified into current and non-current,
I AssELs:

An asset is classified as current w

. Hn




Eleganz Interiors Private Limited
(CIN Mo:-U74140MH1996PTCO9R965)

al It is expected to be realised in, or is intended for sale or consumption in, the company’s normal
aperating oyvele;

b} Itis held primarily for the purpese of being tradad;

) It is expecied ta be realized within 12 months after the reporting date; or

d) Itis cash or cash equivalent unless it is restricted from being exchanged or used ta settle a hability
for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are
elazsifiad as non-current.

1] Liakbilities:

A liability is classified as current when it satisfies any of the following criteria:

al It is expected to be settled in the company's normal operating cycle;

b It is hald primarily for the purpose of being traded;

c] It is due to be settled within 12 manths after the reporting date; or

d} The Campany does not have an unconditienal right to defer settlement of the hability for at least
12 months after the reporting date. Terms of a liability that could, at the option of the
counterparty, result in its settlement by the Issue of equity instruments do not affect its
classification.

Current liabilities include the current portion of non-current financial Rabilities. All other liabilities
are clazeifled as non-currant,

M}  Operating cycle:
Operating cycle is the time between the acquisition of assets for processing and their realisation in
cash or cash equivalents. The company has taken Operating cycle to be twelve months

D. Principles of Consolidation:
Eleganz Interiors Private Limited {the Holding Company) and its Subsidiarias ara collectively
referred to as ‘the Group’. The consolidated finencial statements of the Group have been
prepared in accordance with Accounting Standard 21 (45-21) “Consolidated Financial
Statements”, the consalidated financial statements have been prepared on the following basis:

a) The financial statements of the Holding Company and its syhsidiary companies have been
combined on line by line basis by adding together the book value of like tems of Assets,
Liakilities, Income and Expenses after eliminating intra-group balances and irtra-group
transactions resulting in unrealised profits or losses.

b} In case of investments in subsidiaries, where the shareholding is less than 100%, Minority
Interest in the net assets of consolidated subsidiaries consist of:
i) The amount of equity attrioutable to minarities at the date on which Investment in the
Subsidiary is made.
il) The minorities’ share of movements in equity since the date the helding subsidiary
refationship came into existence.
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Eleganz Interiors Private Limited
(CIN MNoi-U741400MH 1996PTCOOER65)

¢} Uniform aocounting policies for like transactions and other events In similar droumstances
have been adepted and presented, to the extent possible, in the same manner as the Holding
Company’s separate financial statements.

d) The excess of cost of the Holding Company of Its investment in the subsidiary over the Holding
Company’s portion of equity of the subsidiary as at the date of investment is recognised in the
consolidated financial statements as Goodwill. Itis tested for impairment on 2 perlodic basis and
written-off if found impaired.

Revenue Recognition
Revenue is recognized to the extent that it is probable that the econemic benefits will flow to
the company and the revenue can be reliably measured. The following specific recognition
Criteria must also be met before revenue is recognized:
Sale of goods
Revenue from sale of goods is recognized when all the significant risks and rewards of ownership
of the goods have been passed to the buyer, usually on delivery of the goods. The Company
collects Goods and Service Tax (G5T) on behalf of the government and, therefore, these are not
economic benefits flowing to the Company, Hence, they are excluded from revenue. Sales are
recagnised net of any discount, returns and rejections,
Sale of services
Revenues from services are recogniced on pro-rata over the period of the contract as and when
services are rendered/on project completion basis. The Company collects G5T on behalf of the
government and, therefore, it is not an econaomic benefit fiowing to the company. Hence, It s
excluded from revenue.
Interest
Interast incoma ks recognized on a time proportion basis taking into account the amount
outstanding and the applicabla interest rate. Interest income ks included under the head “other
income® in the statement of profit and loss,

iv. Dividend

Dividend income is recognized when the Company’s right to recelve dividend is established by
the reporting date,

v, Others income

All other income will be recognised an accrual basis.

Froperty, plant and equipment:

Property, plant and equipment are stated at ¢ost, net of accumulated depreciation and
accumulated impairment losses, if any. The cost comprises purchase price, borrowing costs it
capitalization criteria are met, directly attributable cost of bringing the asset to its working
condition for the intended use and initial estimate of decommissioning, restoring and similar
liabHities. Any trade discounts and rebates are deducted In arriving at the purchase price. Such
cost includes the cost of replacing part of the plant and equipment, When significant parts of
plant and equipment are required to be replaced at intervals, the Company depreciates them
separately based on their specific useful lives. Lkewise, when a major inspection is performed,
its cust is ree;qgnised in the carrying amount of the plant and equipment as a replacement if the
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Eleganz Interiors Private Limited
(CTN No:-U74140MH1996PTCO98965)

Capital Work in Progress are stated at cost, net of accumulated depreciation and accumulated
impairment losses, If any. The cost comprises purchase price, borrowing costs if capitalzation
criteria are met and directly attributable cost

The Company identifies and determines cost of each campenent/ part of the asset separately, if
the component, part has a cost which is significant to the total cost of the asset and has useful
life that is materially different fram that of the remaining assat.

Gains or losses arising from derecogniticn of Property, plant and equipment are maasy red as the
difference between the net disposal proceeds and the carmying amount of the asset and are
recognized in the statement of profit and loss when the asset |s derecognized.

Intangible Assats

Intangible assets are carried at cost less accumulated amartization and accumulated impairment
losses, if any. Internally generated intangible assets, excluding capitalized development costs, are
not capitalized and expenditure is reflected In the Statement of profit and loss in the year in
which the expenditure is incurred.

Gains ar losses arising from derecognition of an intangible asset are measured as the differance
between the net disposal proceeds and the carrying amount of the asset and are recognized in
the statement of profit and loss when the asset is derecognized.

Eiwed asset are stated at cost, including any attributable cost for bringing the asset to its working
condition far its intended use, net of taxes and duties less accumulated depreclation and
impairment loss and includes financing cost for period up to the date of readiness of use. There
has been no revaluation of fived assets during the year.

intangible Assets are stated at cost of acquitition net of recoverable taxes less accumulated
amortization /depletion. All eosts, including finance costs, exchange differences and expenses
incidental to acquisition and installation attributable to the intangible assets are capitalized.

. Depreciation and Amartization:

Depreciation on Property, plant and equipment is calculated on a written down basis using the
ratas arrived at based an the usefel lives and residual value as prescribed in Schedule Il of the Act
except for Asset purchased for site for which the useful life has been estimated 3 years as per
management estimate, supported by technical advice. Details of the same 1s given in the
following table:
[ Useful Lives of the Assets |
Partieulars estimated by the management

ears) |
Plant and Machinery Site | 3 years | 5% J

Residual value as a
percentage of cost
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The residual values, useful lives and mathods of depreciation of proparty, plant and equipment
are reviewed at each financial yvear end and adjusted prospectively, if appropriate. The
amaortization period and the amortization method are reviewed at least at each financial year
end.

Intangible assets are amortized over the useful life of the asset on a straight-line method.

Impairment of Assets

The Company assesses at each reporting date whether there is an indication that an asset may
be impaired. If any indication exists, the Company estimates the asset’s recoverable amount. The
recoverable amount of the tangible & intangible assets is estimated as thie higher of its net selling
price and its value inuse. In assessing value in use, the astimated future cash flows are discounted
to their present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific 1o the assel. In determining net selling price, recent
market transactions are taken intoc account.

An impairment loss is recognized whenever the carrving amount of a tangible & intangible asset
or a cazh generating unit exceads its recoverable amaunt. impairment loss is recognized in the
statement of profit and loss. IF at the balance sheet date there i an indication that 3 previously
assessed impairment loss no longer exists, the recoverable amount is reassessed, and the asset
is reflected at the recoverabie amount subject to a maximum of depreciable historical cost.

Investments

investments which are readily realizable and intended to be held for not more than one year
from the dabte on which such investments are made, are classifiad as current investments. All
ather investrments are classified as long-term Investrmants,

On initial recognition, all investments are measured at cost. The cost comprises purchase price
and directly attributable acquisition charges such as brokerage, fees and duties. IF an investment
is acquired, or partly acquired, by the issue of shares or other securities, the acquisition cost is
the fair value of the securities issued. If an investment is acquired in exchange for another asset,
the acquisition is determined by reference to the fair value of the asset given up or by reference
to the fair value of the investment acquired, whichever is more dearly evident.

Current investments are carried in the financial statements at lower of cost and fair value
determined on an individual Investment basis, Long term tnvestrmeants are camied at cost,
However, pravision for diminution in valua is made to recognize a decline other than temparary
in the value of the investments.

On disposal of an Investment, the difference between its earrying amount and net disposal
proceeds is charged or cradited to the statement of profit and loss,

Inventories
Inventories which comprise raw materials, work-in-progress, finished goods, stock-in-trade,
stores and spares, and loose to ied at the lower of cost and net realisable value.
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Raw materials, stack-in-trade and stores and spares are valued at lower of cost and net realizable
value. However, materials and othar itams held for use in the production of inventories are not
written down below cast ifthe finished preducts in which thay will be incorporated are expected
to be sold at or above cost.

Cast of raw materials, stock-in-trade, stores and spares and loose tools is determined on FIFC.

Cost of inventories comprise of all cost of purchase, cost of conversion and other cost incurred
in bringing them ta thair respective present location and condition.

The FIFQ method is being followed Far arriving at cost. Met realizable value is the estimated selling
price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale,

Foreign exchange transaction

Trafzactions in foreign currency are recorded at the exchange rate prevailing on the date of
trancaction. Met exchange gain or lose resulting in respect of foreign exchange transactions
sattled during the year is recognisad in the statement of profit and lnss,

Foreign currency denominated monetary items at year end are translated at exchange rates as
on the reporting date and the resulting net gain or loss is recognised in the statement of profit
and loss. Non-monetary items, which are measurad in terms of historical cost denominated in 2
foreign currency, are repoerted using the exchange rate at the date of the transaction.

Exchange differences arising on long-term foreign currency monetary items related to acquisition
of a fixed asset are capitalized and depreciated over the remaining useful life of the assat.

Exchange differences arising on other long-term foreign currency monetary Items are
accumulated in the “Foreign Currency Monetary Item Transiation Difference Account™ and
amartized over the remalning life of the concerned monetary item.

All other exchange differences are recognized as income of as expenses in the pericd in which
they arise,

. Retirement Benefits:

Retirement banafit in the form of provident fund is a defined contribution scheme. The Company
has no ehbligation, other than the contribution payable to the provident fund. The Company
recognizes contribution payable to the provident fund scheme as expenditure, when an
employee renders the related service, If the contribution payable to the scheme for service
received before the balance sheet date exceeds the contribution already paid, the deficit payabla
ta the scheme is recognized as a lability after deducting the contribution already paid. If the
contribution already paid exceeds the contribution due for services received before the balance
sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead to,
far example, a reduction in futurs payment or a cash refund.
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Gratuity liability Is a defined benefit cbligation and Is provided for on the basis of an actuarial
valuation on Projected Unit Credit Method made at the end of the financial year. Actuarial gains
and losses for both defined benefit plans are recognized In full in the period in which they oeeur
in the statement of profit and loss.

Gratuity liability Is a defined benefit obligation and is provided for on payment basis.

Accumulated leave, which Is expected to be utilized within the next 12 months, is treated as
short-term employes benefit, The Company measures the expectad cost of such absences as the
additional amount that it expects to pay as a result of the unused entitlement that has
accumulated at the reporting date.

Company does not pravide any long term leave benefits, accumulated leaves over and above 12
months gets elapse

The Company fecognizes termination benefit as a liability and an expensze when the Company
has a present obligation as a result of past event, it is probable that an outfiow of resources
embodying economic benefits will be reguired to settle the obligation and a reliable estimate can
ba made of the amount of the abligation. If the termination benefits fall due more than 11
menths after the balance sheet date, they are measured at present value of future cach flows
using the discount rate determined by reference to market yields at the balance sheet date on
government bonds.

Expenses on training, recrultment are charged te revenue in the year of incurrence.

Ineome taxes

Deferred income taxes reflect the impact of timing differences between taxable income and
accounting income originating during the current year and reversal of timing differences for the
earlier years, Deferred tax is measured using the tax rates and the tax laws enacted ar
substantively enacted at the reporting date, Deferred income tax relating to items recognized
directly in equity is recognized in equity and not in the statement of profit and loss.

Deferrad tax labilities are recognized for all taxable timing differences. Deferred tax assets are
recegnized for deductible timing differences only to the extent that there is reasonable certainty
that sufficient future taxable Income will be availakle against which such deferred tax assets can
be realized. In situations where the Company has unabsorbed depreciation or carry forward tax
losses, all deferred tax assets are recognized only if there is virtual certainty supported by
convincing evidence that they can be realized against future taxable profits.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. |t recognizes
unrecognized deferred tax asset to the extent that it has become reascnably certain or virtually
Certain, as the case may be, that sufficient future taxable income will be available against which
such deferred tax assets can be realized.
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Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to
cet-off current tax assets against current tax liabilities and the deferred tax assets and deferred
taxes relate to the same taxable entity and the same taxation authority,

. Cash and Cash Eguivalent
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in
hand and short-term investments with an original maturity of three months or less.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit [ {loss) before extraordinary
ltems and tax is adjusted for the effects of transactions of nen-cash nature and any deferrals or
accrisals of past or future cash receipts or payments. The cash flows from operating, Investing
and financing activities of the Company are segregated based on the avallable information.

. Borrowing costs

Barrowing cest includes interest and amortization of ancillary costs incurred in connection with
the arrangement of borrowings.

Borrowing costs directly sttributable to the acguisition, construgtion or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset, All other borrowing COSTS are expensad in
the period they occur,

. Leaszes

Where the Company is lessee

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership
of tha |eacad itam, are classified as operating leases. Operating lease payments are recognized
as an expense in the statement of profit and less on a straight-line basis over the lease term.

Leases under which the Company assumes substantially all the risks and rewards of ownership
are classified as finance leases. Assets taken on finance lease are initlally capitalised at fair value
of the asset or present value of the minimum lease payments at the inception of the |ease,
whichever is lower. Lease payments are apportioned between the finance charge and the
reduction of the cutstanding liability. The finance charge s allocated to periods during the lease
term so aste produce a constant periodic rate of interest on the ramalning balance of the llability
far each period.

Where the Company is the lessor

Leases in which the Company does not transfer substantially all the risks and benefits of
awnership of the asset are classified as operating leases. Assets subject to operating leases are
included in property, plant and equipment. Lease income on an operating lease is recognized in
the statement of profit and loss an a straight-line basis over the lease term. Costs, incleding
depreciation, are recognized as an expense in the statement of profit and loss. Initial direct costs
such as legal costs, brokerage costs, etc. are recognized immediately in the Statement of Profit
and Loss,
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Earnings Per Share

Basic earnimgs per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders (after deducting preference dividends and attributable taxes) by the
weighted average number of equity shares outstanding during the period.

Partly paid equity shares are treated as a fraction of an equity share to the extent that they are
entitled to participate in dividends relative o & fully paid equity share during the reporting
period. The welghted average number of equity shares outstanding during the period is adjusted
faor events such as bonus issue, bonus element in a rights issue, share split, and reverse share split
(consclidation of shares) that have changed the number of equity shares cutstanding, without 2
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

Provisions and Contingencies

A provision is recognised when the Company has a present obligation as a result of past event; it
is probable that an sutflow of resourees will be required to settle the ohligation, in respect of
which g reliable estimate can be made of the amount of obligation. Provisions are not discounted
ta its present value and are determined based on best estimate required to settle the obligation
at the reporting date. These are reviewed at each reporting date and adjusted to reflect the
current best estimates.

Where the Company expacts some or all of a provision to be reimbursed, for exampie under an
insurance contract, the reimbursemant Is recognized as a separate asset but only when the
reimbursement |5 virtually certain. The expensa relating to any provision is prasented in the
statement of profit and loss net of any reimbursement.

A contingent liability is a possible obligation that arises from past events whose existence will be
cenfirmed by the occurrence or non-oocurrence of one or more uncertain future events beyond
the contral of the Company or a2 present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arses in éxtremely rare cases where there is a liability that canneot be recognized
because It cannot be measured reliably. The Company does not recognize a contingent liability
but discloses its existence in the financial statements.

Accounting for Proposed Dividend

A5 per A% 4, the Company has not created provision for dividend proposed; declared after the
balance sheat date unless a statute requires otherwdse. Rather, Company has disclosed the same
in netes to the financial statements,

Government Grants
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from the gross value of the respective Tangible Assets. Whera the Company receives non-
monetary grants, the asset is accounted for an the basis of its acguisition cost. In case a non-
monetary asset s given free of tost, it is recognized at a nominal value.

W. Events occurring after the Balance Sheet date:

Events occurring after the balance sheet date are those significant events, both favourable and
unfavourable, that occur between the balance sheet and the date on which the financial
statements are approved by the Beoard of Directors. Adjustmeants to assets and liabkilities are
required for events cccurring after the balance sheet date that provide additional infarmation
materially affecting the determination of the amounts relating to conditions exksting at the
balance sheet date. To that extent Assets and Liabilities are adjusted for events ocourring after
the balance sheet date which indicate that the fundamental accounting assumption of going
concern is not appropriate.

28. NOTES TO CONSOLIDATE FINANCIAL STATMENTS:

281 In the opinion of Directors, Trade Payables, Advances to suppliers, Trade Receivable, Current
Assets, Loans & Advances and Investments have a value on realization in the ordinary course af
husiness, which s at least equal to the amourt at which they are stated in the Balance Sheet.

28.2 In accordance with Accounting Standard 21 “Consolidated Financial Statements”, the

Consolidated Financial Statements of the Group include the financial statements of the Halding
Company and all its subsidiaries which are more than 50% owned and controlied.

The details of subsidiaries (including their subsidiaries), asseciates, trusts and joint venture are

as follows: —

Name of Company Country of % Holding

incorporation
As at 31 March 2023 | As at 31% March ,2022

Doshi  Infrastructure | India 100 100

Private Limited*® . | |
| Bleganz Interiors PTE | Singapore 50 0
| Limited

*Eleganz Interiors Pyt Ltd holding benefidal interest on 1 share held as Semeer Pakvasy is
nominee shareholder holding 0.01%

28.3 Contingent Liabilities: [RsIn Lakhs)
| Particulars 31.03.2023 31.03.2022 |
al BRank Guarantes 136E.95 574 50
b) Service tax appeal® 175.55 175,55
£} Service tax appealPenalty) 175.55 175.55
d) Letter OF Cradit 3.80
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g) GST Assessment FY 2018-19 0.81 -

fil TDS duesas par TRACES portal ** 1138 30.67 |
2l Lquidated Damages 15535 155.35

h} Maharashtra VAT Appeal FY¥ A035-15%E - 47.01

[} Maharashtra VAT Appeal FY 2015-17*** = 14,97

ji  GST Assessment FY 2017-2018%*** 26.81 =

*Saryice tax demand raised by department is not paid by Company since the case & in dispute.
+*panalty amounting to Rs 0.81 Lakhs was levied by the authorities in G5T Assessment Order for
FY 2018-19 having Assignment No. 120038269 not paid by Management

+== praharashtra VAT Appeal FY 2015-16 & 16-17 Paid In Current Year as Per Amnesty Scheme.

eravCeT pccacement Order Recelved from Management for By 2017-18 Amount Rs.26.81 Lakhs against
1.26 Lakhs Paid and Stay order Received.

28.4 Balance under the head ‘Trade Receivables’, Trade Payables’, ‘Loan and Advances Receivable
and Payable’ are shown as per books of acecunts subject to confirmation by concarned parties and
adjustment If any, on reconciliation therecf. Balande Confirmation e-mails have been ssued to
parties for confirmation of balances with the request to confirm or send/comments by the stipulated
date failing which the balances as appearing in the letter would be taken as confirmed. Confirmation

a-mails have been recsived in very few cases; however, no adverse communication has been
raceived from the parties

28.5 Interest on outstanding balances of MSME creditors not provided in the books as contractual
terme with the parties are more than 60/90 days and parties are also agreed upen the terms of
payment. Now, company is developing the procedure for compliance the relevant act and will
provide interest, if payable as per act.

28.6 Disclosure pursuant to Accounting standard = 7 “construction contracts” :
In terms of the disclosure required to be made under the Acecunting Standard 7 for "Construction
Contracts” as notified in the fiule 7 of the Companies (Accaunts) Rules, 2014, the amounts considered
in the eonsolidated financial statements up to the balance sheet date are as follows:

{Bs. in lakh)

Particulars | 31.03.2023 | 31.03.2022 |
Contract revenue recognized as revenuae jn the period 19025 85 15383.02 '
Aggregate ameunt of costs incurred and recognized profits up to 432,43 4891.43

| the reporting date on contract under progress 117.10 172,86
Advance received on Contract under progress 44,82 13654 |
Retention amounts on Contract under Prograss 97.16 232,53
Gross amount due from customers for contract work as an assets !

‘Gross amount due to customers for contract work asa liability
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8.7 Leases:
The company has operating lease agreements, primarily for leasing office space. Maost of these lease
agreaments provide for cancellation by either party with a notice period ranging from 30daysto 120
days and contain a clause for renewal of lease agreement at the option of the company, There are
no non-cancellable operating leases, There are no assets are taken on finance lease.

28.8 There are no contingencies and events after the Balance Sheet dates that affect the financial
position of the company.

28.9 Danation made by the Company i¢ within the limits prescribed in the Companies Act 2013,
28.10 Related Party Disclosure:

Az per the accounting standard 18 prescribed by Rule 7 of the Companies (Accou nts} Rules, 2014,
details of related parties & transactions with them are given below:

| Ne. Name of Related Party ' Relationship
1 | Eleganz Interiors Private Limited Halding Company
2 Mr. Sameer Pakvasa
3 Mr. Mayank Kumar Sharma Key Managerial Personnel
4 tirs Sonal Pakvasa
5 Mr. Akshay Pakvasa Relatives of Key Managerial
Personnel |
g Eleganz Interio LLP
7 Eleganz Reality LLP Associates & Enterprises over
g Grace Aealtors which Key Managerial Personnel
g Maos Spa & Weliness Private Limited ar relatives of key Managerial
10 SAR Universal Infra Private Limited Parsonnel are able to exercise
1 Seavengers Welfare Foundation significant influence
12 Eleganz Interiors PTE Limited (Incorporated In esuiits Comaany
Singapore]
13 Doshi Infrastructure Put Ltd Wholly owned Subsidiary

Company
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Disclosure of related party transactions: (Rs. In Lakh)
2022-23 1021-2022
Amnount Amount
Sr, '::;‘:3' Relatianship Nature of Transactio ;?;F;h:l Transactions T:;h:;:‘f
M| party TRRREON | mdudag |l | adnethe |
| e year rarch sd March
2023 2022
Salary 150 16350
l_"“n Taken 27110 280,00 135.00 270.00
v i | Loan repald 261,10 82.00
N Expenditure on
behalf of Eleganz 835 .55
Reim bursement 1.35 {2.08}
against 452 263
Expenditure
Mayank
2 | Kumar KrP Salary 65.1 (3.48} 3120 4. 80}
Sharma
Associates &
Emterprises
owver which
Ky
SAR Manageral
Universal | Personnel or
3 Infra ralatives of Sarie 2.60 {3.02) - -
Private kizy
Limited Managerial
Personne
are able to
ERETCiSE
significant
influence
Doshi
Infrastrue | Whally Loan Taken <
4 | ture Dhwned 116,01)
Frivate Subsidiary
Ltd Campany Loan Repaid )
Ehe-ga_nz et OO0 .00
5 :::Erlms fssociates AT
Hirndead Advance ,
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sonal Relativaof | Professional Fee 12.5 (.30} 9.00 i0.50)

Pakvasa KMP Raik _ E 058

Expenditure on
behalf of Eleganz 3.4 -
Heimbursement - =
against 31.94 -
Experditure

Professional
Fers 47 - 28.00

Blkshay Aelathve af Adwance A a4 5 .

| Pakvasa | KMP Gratuity 10.00 - 50.00 -

Salary - - 20.00

H;EH'[ - - .55

Expenditure on
behalf of Elaganz b.2 0.6
Reimbursament =
against 6.3 06
Expenditure
*Thiz Armount balow Thausand Leis Rs 57,
Mote: Figures mentioned above are exclutive of all the taxes.

28.11 Component Accounting for fixed Assets
In apinien of the management, based on internal verification of the assets of the company, there is
no majer part, in case of any asset, which is significant to total cost of the asset and whose useful life
is different from the useful life of the asset. Hence, there is no change in accounting of fixed assets
and deprediatian thereon as required under component accounting.

28.12 Segment Reporting :
The company is operating in single primary business segment and subsidiary company does not hawve
any business activities; Hence Accounting standard on Segment Reporting (45-17) is not applicable,

28.13 impairment of Assets:
There is an Impairment of Rs. 3,365,235 in the current year.

24.14 Additional information’s {Rs in Lakhs)
a)] Purchasesof Finished Goods: MIL [P.Y, MIL)
by  Earning in Foreign Currencies: MIL (P.Y. NIL)
¢)  Expenditure in Foreign Currencies: 27.82 {P.¥. NIL)
(Rs In Lakhs)
Particulars 022-23 2021-22
Cn Import of Finished Goods - -
| Travelling Expanses - 26.33 4.10

Rag. Mo

104 155
Wi0o0Ts
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| Accommodation Expenses | 1.49 | -

28.15Disclosure as required by Accounting Standard 15 Revised (A5 15R] : Emploves Benefits
Leave Encashment: The Company provides for the expected cost of accumulating paid leave
which can be carried forward and used in future periods by the employees. The obligation for
accumulating paid leaves has been recognised at the end of the reporting perod,

Gratuity: The Company provides for gratuity for employees In india as per the Payment of
Gratuity Act, 1972. The amount of gratuity payable on retirement,/termination is the employess
last drawn basic salary per month computed proportionally for 15 days salary multiplied for the
number of years of service. The company contribution “on the basis of actuarially ascertained by
the Indepandent Actuaries” is charged to profit and loss aceount.

Gratuity Disclosure Statement as Per Accounting Standard 15 Revised [A5-15R)

| Current Period Previous Period
| Type of Benefit i Gratuity Gratuity
Country India India
| Reporting Currency | INR INR
Reporting Standard Accounting Standard 15 Revised (A5 15r) | Pecounting m”f;é;' FR e
Funding Status Unfunded Linfumdied |
Starting Period Cl-Apr-22 01-Apr-21
Data of Reporting 31-Mar-23 31-Mar-22 |
Period of Reporting 12 Months 12 Manths |
| Assumptions [Current Period)
|£!;1_!1:t26 Return on Plan Agsets M, Pl A.
| Rate of Discounting 7.50% i 7.25%
| Rate of Salary Increase 5.00% 5|]1}'§ﬁ_
| Rate of Employee Turnover 3.00% 3.00%
Mortality Rate During | Indian Assured Lives Mortality {2012- Indian Assured Lives
Employment 14} (Urban] Mortality (2012-14] {Urban)
Plartality flate After BLAL MLA,.
Employmant
R= In Lakhs
Table Showing Change in the Present Value of Projected Benefit Obligation
e 31.03.2023 31.03.2022
Present Value of Banefit Obligation at the Beginning of
the Pariod B2.58 _12a38
Intere:
pLunAL 5.26 B.55
Current Service Cost
5 7.38 5.79
Past Service Cost - Non-Vested Banefit incurred During
the Period nHEA =
o o
= 5 _-_‘
Z| 1041Ra G &
{Ifs * 1]
o WY ; ol;:__’ - a5
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Past Service Cost - Vested Benefit Incurred During the
Periad

Liahility Transferred In/ Acquisitions

[Liability Transferred Cut/ Divestments|

[Gains)/ Losses on Curtailment

(Liabilities Extinguished on Settlement)

{Benefit Paid Directly by the Employer)

(11.18) |50.25]
{Benefit Paid From the Fund| X i
The Effect Of Changes in Foreign Exchange Rates
Actuarial (Gains)/Losses on llﬁlllgatinns - Qe to Change
= . . 4 (0.04)
Demaographic Assumptions
Actuarial {Gains)/Losses an Obligations - Due to Change
in
; 2,83
Financial Assumptions (1.%8) [ :'
Actuarial (Gains)/Losses on Cbligations - Due to [3.11) (3.00)
Experience
Present Value of Benefit Obligation at the End of the .04 e
 Period |
Actuarial [Gains)/Losses Recognized in the Statement of Profit or Current Previous
Loss for Current Period Period Period
Actuarial [Gains)/Losses on Obligation For the Period {5.00) [5.90)
Actuarial (Gains)/Losses on Plan Asset For the Pericd - =
Subtotal - {5.00) {5.90}
Actuarial {Gains)/Losses Recognized in the Statement of Profit ar 15.00) [5.90)
Loss
Amount Recognized in the Balance Sheet Current Frevious
- ) Feriod Period
{Present Value of Benefit Obligation at the end of the Period] {79.04) (82.58)
| Fair Value of Plan Assets at the end of the Period = =
Funded Status [Surplus/ (Beficit)) (79.04) 82.58)
Unrecognized Past Service Cost at the end of the Peried = -
Met |Liability)/Asset Recognized in the Balance Sheet (72.04) (82.58)

| Net Intarest Cost for Current Period

31.03.2022 |

| 31.03.2023 |
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| Present Value of Benefit Obligation at the Beginning of the Period £2.53 124.39
[Fair Valua of Plan Assets at the Beginning of the Period) F= -
Met Liability/|Asset) at the Beginning B1.58 124 .39
Interest Cost 5.26 B.55
(Expected Return on Plan Arsets) - .
Met Interest Cost for Current Period 5.26 §.55
Expenses Recognized in the Statement of Profit or Loss for Current | 31.03.2023 31.03.2022
Period

| Current Service Cost 7.38 | 5.79
_Met Intarest Cost 5.26 | 855
Actuarial (Gains)/Losses (5.00} (5.90)
Past Service Cost - Non-Vested Benefit Recognized Durmg the Period - =
Past Service Cost - Vested Benefit Recognized During the Period -
|Expected Contributions by the Employaas) - -
[{Gains)/Losses on Curtailments And Settlements =

et Effect of Changes in Forelgn Exchange Rates - ~
Change in Asset Ceiling - :
Expenses Recognized in the Statement of Prafit or Loss 7.64 B.43
Balance Sheet Recenclliation 31.03.2023 | 31.03.2022 |

| Opening Net Liability g2.58 124,39 |
| Expense Recognized in Statement of Profit or Loss 7.64 8.43
Met Liabllity/(Asset| Transfer In -

Net {Liahility)/Asset Transfer Out - -
(Benefit Paid Directly by the Employer) (11,18} {50.25}

| {Employer’s Contribution) 2 M
Net Liability/{Asset) Recognized in the Balance Sheet 79.04 124,38
Other Details Current Previous

Period Period
Mo of Active Members 54 46
Per Month Salary For Active Members 17.20 16.52
Frojected Benefit Obligation (PBO] 79.04 22.58
Prescribed Contribution For Next Year (12 menths) -

Experience Adjustment 31.03.2023 z_r_;._n_;gu;u
Actuarial (Gains)/Losses on Chligations - Due te Experience {3.11) [3.00) |

| Actuarial Gains/(Losses) on Plan Assets - Due to Experience - =

18.16 As per sec.135 of Companies Act 2013 Company was required to spend Rs.3.17 lakh towards

Corporate Social Responsibility during yes

AR

d company has 5p¢|‘|1‘.T~'.S 3.20 lakh for FY 2022-2023




Eleganz Interiors Private Limited
{CIN No:-U74140MH1996PTCOGE953)

2817 Other Disclosure

|, Relationship with Struck off Companies - The Company does not have any transactions or
relationships with any companies struck off under Section 2438 of the Companies Act, 2013 or
Laction 560 of the Companias Act, 1956.

ii. There are no transactions that have been surrendered or disciosed as income during the yaar in
the tax assessments under the Income Tax Act, 1961 which have not been recorded in the books
of account,

{il. There are no charges or satisfaction of charges yet to be registered with Registrar of Campanies
beyond the statutory pericd.

iv. There |s no Benami Property held under Brohibition of Benami Property Transactions Act, 1988
and rules made thereunder

v. Thereis no transaction in Crypto Currency or Virtual Currency

vl. The Company is nat declared wilful defaulter by any bank or financials institution or lender
during the year.

wii. The Comipany has not advanced or loaned or Invested funds to any other parson [s] ar entitylies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indiractly lend ar Inuest in other persans or entities identified in any manner
whatsoever by or an behall of the company {ultimate beneficiaries) or
(b} provide any guarantee, security ar the like to or on behalf of the ultimate beneficiaries.

viii. The Cempany has not raceived any fund from any personis) or entitylies], including foreign
entities (funding party) with the understanding (whether recorded in writing or otherwisa) that
the Company shall:

{2} dirzctly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party {ultimate beneficlaries) or
(b} provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

2818 Provious year's figures have been recast or regrouped wherever necessary ta make them
comparable with currant year's figures,

For Jayesh Sanghrajka & Co. LLP For & on behalf of the Board
Chartered Accountants
[CAl Firm Reg. Mo, 104184W /W 100075

e e~ S Ly

Hemant Kumar Agrawal sameer Pakvasa Mayank Kumar Sharma
Designated Partner Managing Director Director

Membership No. : 403143 DIN: 01217325 DIN: 09283513

LDIN:
Place: Mumbai
Date: 05-05-2023
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NOTICE

NOTICE is herchy pgiven that the 27 Armual  General Mesting  of the
Members of Mfs, ELEGANZ INTERIORS PRIVATE LIMITED will be held on
Saturday, the 30 Seplember, 2023 at the Registered Office of the Company al Gala Nos,
17, Sariun B Building, Prabha Industial Estate, 102, W, E. Highway, Dahisar (East),
Murnbai=400068 at 1100 a.m. w0 wansact the following business:-

Dridinary Business:

I. To mceive, consider and adopt the Audited Standalone and Consolidated
Balance - Sheets as at 31st March, 2023, Profit and Loss Account and Cash Flow
Statement for the year ended on that date and the Reports of the Direciors
and Awditors therson.

Specinl Business:
2.  To consider, and if thought 01 to pass with or without modifications; the follewing
Besolution az an Ordingry Resolution:

“RESOLVED THAT pursuant to the provisions of Section 161 and any other
applicable provisions of the Companies Act, 2013 and the miles made there under
{(inchuding any stamutory modification(s) or re-enactment thereof for the time being
in force) and Articles of Association of the Company, Ms. Sonal Pakvasa (DIN
00534045) who was appointed as an Additional Director of the Company by the
Board of Directors at their meeting held on 14™ Apgost, 2023, and whose term of
office expires at this Annual General Meeting, but whao is eligible for appointment
anid has consented to act as Directar of the Company, be and is herehy appointed as
a Director of the Company.™

By Owrder of the Board of Dircetors

B ey

({ SAMEER PAKVASA )

CHAIRMAN
DIN 01217325
istered e
Gala Nos. 1-7, Sarita-B Building,
Prabhat Industrial Estate, 102,
WE, Highway, Dahisar (East),
Mz bai-400068
Drated: 03" September, 2023
MNOTES: A MEMBER ENTITLED TO ATTEND AND VOTE AT THEIR

MEETING IS ENTITLED TO AFPOINT A PROXY TO ATTEND
AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED
NOT BE A MEMBER OF THE COMPANY

LUFnit &0 - 607, Sarita Boilding, *B° Wing, sth Floor, Frabhat [rdusirial Estabs, 1020 W E: Highwary, Dahisar (E] bembai - 300040
Email : mumhaifelagan coin « warweleganrooin ©=S depsnsinterion « Maombed » Bergalur & Pane « Hyderabad « Tel: +51 21259067132 7 33/ 1999/ 3701
CIN ; L1 40H S TODRESES
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES

ACT, 2013
Ttem ™o, 2

Ms, Sonal Akshay Pakvasa (DIN: (0534045) was appointed as an Additional Director by the Board of
Directors of the Company with effect from (4™ August 2024, Pursuant to the provisions of Section
|61{1 ) of the Companies Act, 2013, Ms. Sonal Akshay Pakvasa holds office upio the date of ensuing
Annual General Meeting. Therefore, it is proposed to appoint Ms. Sonal Akshay Pakvasa as Director

of the Company.

The Board therefore recommends the resolution as set out under Item no. 3 of the Notice for approval
of the Sharcholders as an Ordinary Resolution

None of the Directors, Key Managerial Personnel & their relatives, except Ms. Sonal Akshay Pakvase

and her relatives, is in any way concerned or interested fimancially or otherwise in the proposed
resolution,

By Ovder of the Board of
Mrectors

gpr—— "E-:'.."'-':
(SAMEER PAKVASA)

CHAIRMAN

DIN: 01217325

Ut # 500 - 07, Sarita Budlding, "B° Wing. 6th Flaee, Prabhat Industrial Estate, 102 W, E. Highway, Dahisar (5}, Mumhsl - 400068,
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